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OCOBNUBOCTI AIANbHOCTI CTPAXOBUX KOMMAHIA B CYYACHUX YMOBAX

lpucesiyeHa sug4YeHHKO OCHOBHUX npobriem ma ocobriugocmedl disiibHOCMI CMpPaxo8ux KOMaHiC.
Bu3sHayeHi ocHo8HI ckiiadosi disiibHOCMi cmpaxoeukie. Po3kpumo 0CHo8HIi ocobrnugocmi
OifrnbHOCMI cmpaxo8ux Komnawit, siKi 8i0pisHAoMb iX 8i0 IHWUX cyb’ekmig nmidnpueMHUUbKOI disiibHOCMI
Knroyoei crnosa: cmpaxoga OisiribHicmb, 0c0bugocmi cmpaxoeoi KoMmaHii, nepecmpaxyeaHHs,
iHeecmuuyitiHa OisifibHICMb cmpaxoeuka, cmpaxoeuli pUHOK

MocTaHoBKa Npob6nemu. Y TenepiwHin Yac ogHUM i3
nepwovyeproBux 3aBAaHb CTPaxoBOi  AiANbHOCTI €
GOpMyBaHHA 1 OUiIHKA MNOTOYHUX Ta MepcrneKkTUBHUX
MoOXnuBocTen, Tob6TOo i noTeHuiany. A 4ns  uboro
HeobXigHO 3pO3yMiTU OCHOBHI OCOGNMBOCTI AiANbHOCTI
CTpaxoBMX KOMMNaHih Ta npobnemu, $Ki BUHMKaOTb Yy
3B’A3KY 3 IXHIM PYHKLiOHYBaHHAM.

DocnigXeHHss  nuTaHHs — ocobnuBocTe  CTpaxoBoi
nisnbHOCTI, sIKi NoB’A3aHi 3 1i onogaTkyBaHHsM, 06ymMoOBreHe
HELOCTaTHIM TEOPETUYHMM | NPaKTUYHUM OBI'PYHTYBaHHAM Ha
piBHi (hiHAHCOBOI YCTaHOBM, TOGTO CTPAXOBOI KOMMNaHii.

AHani3 ocTtaHHix pocnigkeHb i ny6nikauin. AHanis
OCTaHHIX gocnigXeHb Ta nybnikauin  cBigunTb  Npo
HELOoCTaTHE BUCBITNEHHS MUTAHHS OCcOBNMBOCTEN AisrbHOCTI
CTpaxoBMX KOMMaHIN y BiTYM3HAHIA HayKoBIN niTepaTypi Ta
3acobax macoBoi iHopmauii. OcobnmBocTi CTpaxoBoi
nisnbHOCTI  gocnigpxyBanucs GaraTeMa axiBuaMu, cepep
skmx MoBoposHuk B.O, [ysaHeHko B., OnuweHko J1.A,
DopoweHko €.B., XKypasin C.I"., Bacunexko A.B., binui €.J1.,
Tkaniy O.0., ®ypmaH B., lLaxos B.

BupineHHs HeBupilWeHWX paHilue 4acTUH 3aranbHoi

npo6nemMn. B Haw uvac HegocTaTHbO nMpupineHa yeara
KrnacudikaLii ocobnmBocTe CTPaxoBoi OiSNbHOCTI K 3aranbHol
cucTeMm. HepoctatHbo  pocnimkeHMmn 3anuLarTbes
ocobnmnBocTi CTpaxoBoi KOMMaHii K ropuanNYHoOI

0cobun,0cobMBOCTI, K  BUMHWKAOTb B MepecTpaxyBaHHsA i
IHBECTULIiMHIN OiANbHOCTI B yMOBaX €KOHOMIYHOI KPU3N.

MeTta craTTi nonsrae B po3pobui Ta knacudikauii
OCHOBHWX OCOBNUBOCTEN AisANbHOCTI CTPAXOBUX KOMMaHIN, ix
OYHKUIOHYBaAHHA Ta nNiaxodiB A0 OUIHIOBaHHSA  CTaHy
CTPaxoBOro PMHKY B Cy4aCHUX yMOBaXx.

BuknageHHa ocHoOBHOro martepiany. BignosigHo fgo
cT. 2 3akoHy VYkpaiHm “l[lpo cTpaxyBaHHa” Bifg
07.03.1996 p. Ne 85/96-BP cTpaxoBukamu BU3HaOTbLCH
hiHaHCOBI yCTaHOBW, SiKi CTBOPEHi Y hopMi akLioHepHWX (aani —
AT), nNOBHMX, KOMaHOMTHUX TOBapuCTB abo TOBapuCTB 3
[00aTKOBOK BiANoOBiAanbHICTHO 3rigHo 3 3akoHoM Ykpaitu “Ipo
rocnogapcbki ToBapuctea” Big 19.09.1991 p. Ne 1576-XIl 3
ypaxyBaHHsM ocobnuBocTel, nepenbdbaveHnx 3akoHOM, i
ogepxanu y BCTaHOBMIEHOMY MNOPSAKY MNileHsilo  Ha
30INCHEHHA CTPaxoBOi AiANbHOCTI. Y CBITOBIM MpakTuui Taki
opraHisauii oTpumanu Ha3By “CTpaxoBi KOMNaHii”.

3 HaBefeHoro BMMNMBaE, LWO MpaBOBE CTaHOBULLE
CTPaxoBWUKIB 3a  3aKOHOAABCTBOM  YKpaiHW Mae  CBOi
ocobnueocTi, a came:

1. CTpaxoBa KommnaHis Moxe OyTn cTBopeHa Yy dopMmi
BiKPUTOrO  akujoHepHoro ToBapucTBa (manmi —  BAT),
akuioHepHoro ToBapucTBa (dani — AT), 3aKpuTOro akuioHEepHOro
ToBapuctea (gani — 3AT) Ta He moxe GyTu cTBopeHa y chopmi
ToBapucTBa 3 obMmexeHoto BignosigansHicTio (TOB), amke noro
Y4aCHUKWN HEe HECYTb BiAMNOBIAANbHOCTI CBOIM 0COBUCTVIM MaHOM
3a 3000B'sI3aHHSMM TOBapuUCTBa Yy pasi, KON B OCTAHHbOrO He
BMUCTa4yae kKowrTiB. BogHoyac Tak camMO He  HeCyTb
BiANOBIQANbHOCTI N akuioHepw, ane CTBOpBaTU CTPaxoBy
KomnaHito B ¢popmi AT ykpaiHCbke 3aKOHOAABCTBO [03BOSISE.
Akwo cnpaBa B He3HAa4YHOMY po3Mipi cTaTyTHoro kanitany TOB,
TO Hemae Npobnem NiABMLLUTU Lie po3Mip Ans BCiX CTPaxoBUKIB,
SK Ue, BrnacHe, i 3pobrneHo. Tomy 34a€TbCs, WO NO3WList
3aKOHOAaBLUSA 3 LbOr0 MUTaHHA HEnocrifoBHA i HeBMBaXeHa.
AKLiOHEpHe CTpaxoBe TOBapuCTBO PO3YyMIiETbCA SK dopma
opraHisauii cTpaxoBoro oHAy Ha OCHOBI LieHTpanisauii KowTiB
3a [JOMOMOrOH0 MPOAAXyY aKLin.

CratyTHuin kanitan AT dopMyeTbCst 3aBAsIKM NPOAAxXy
akuin, Wo [ae MOXMMBICTb 3anyvyeHHs 3Ha4yHoro Kanitany.
BpaxoBytoun x cneundiky CTpaxoBOro PUHKY SIK Takoro,
SAKOMY NpuTamaHHa BMUCOKa Kanitanisauis, AaHa BrnacTUBICTb
€ GesnepeyHolo nepesarot. Lle BigpisHse AT Big Takux
opraHisauiiHo-npaBoBux opMm, ik KOMaHAUTHE TOBapUCTBO,
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TOBApUCTBO 3 A00AaTKOBOK  BiANOBI4anbHICTIO | NOBHe
TOBapUCTBO, LLO 3@ CBOEID MPaBOBOIO CYTHICTIO NPUMYCKaloTh
06'eqHaHHA HEBENUKOI KiNlbKOCTi y4acHMKIB i ix kaniTanie ons
3AiNCHEHHA CNiNbHOI NIANPUEMHULBKOI AiANbHOCTI.

BAT, akuii sikmx BinbHO o6epTalTbCA Ha PUHKY, €
nepcrnekTUBHIWMMKU Ans cTpaxoBoro 6GisHecy, ix nepesaru
nonarawTs Yy HacTynHomy. [lo-nepwe, ue KoOMmNaHii, ki
OPIEHTYIOTBCS Ha 3anyyeHHs Benukux obcsariB  kaniTany
LWASAXOM MpoAaxy akuii, Wo Ans CTPaxoBOro PUHKY, SKOMY
BNacTMBa BUCOKa KaniTanisauisi, € OCHOBHOW nepesaroto. lMo-
Opyre, BOHM BWMaralTb 3anydeHHs KowTiB  BaraTbox
BMACHUKIB, ki 30e6iNbLIOro He CXUIbHi 4O aKTUBHOI yyacTi B
ynpaeniHHi AT, wo cnpusie Ginblw  NOCniJOBHOMY,
36anaHcoBaHOMY Ta e(eKTMBHOMY YNPaBniHHIO KOMMaHi€eto.
Mo-TpeTe, 3anyyaTy KOLWTK Takux ocib BAAETbCHA He NnuLle Ha
MOMEHT CTBOPEHHs1 CTpaxoBOi KOMNaHii, a W npoTArom
noganbLoro i PYHKUiOHYBaHHSA 3aBASKW BUMYCKY akuin i
npogaxy ix Ha (PoHAOBOMY PWHKY, LLO A€ MOXIMBICTb Ui
KOMMaHii oTpuMarun Ao4aTKoBi iHBECTUUIT ANa PO3BUTKY i TUM
CamMuM Oro NPUCKOpPUTH.

Llogo cTpaxoBux KOMMaHiN, CTBOPEHUX Y opMi
ToBapucTBa 3 A0AATKOBOK BiAMOBiAaNbHICTIO, MOBHOrO Ta
KOMaHAWTHOro TOBapuUCTB, TO BOHW MalwTb OAWH CYTTEBUN
MiHYC — HE MOXYTb BMUCTYNnaTu eMiTeHTaMu akuin, a oTxe,
€ He3pyyYyHUMM AnA 3anyyvyeHHa Benukoro kKanitany. B
YKkpaiHi [aHi BMAM CTPaxoBMX KOMNaHin He Habynu
3HaYHOro MOLNPEHHS.

2. 3rigHO 3 NPUIHATMMM 3MiHamK 0o 3akoHy YkpaiHu “Ipo
ctpaxyBaHHs” Big  04.10.2001 p. MiHIManbHWA  po3mip
CTaTyTHOro Kanitany CTpaxoBuKa, KWW 3aUMaeTbCs BuAaMu
CTpaxyBaHHs HWMAK, HiDK CTpaxyBaHHsi KUTTS,
BCT@HOBIIOETLCA B CYMi, €eKBiBaneHTHIn 1 MNH eBpo, a
CTpaxoBMKa, SKWA 3aUMaeTbCA  CTPaxXyBaHHAM  XUTTH,

1,5 MIH €BpO 3a BantoTHUM OOMiHHUM KypcoM YKpaiHu.

3i crtatyTHMM KaniTanom noe's3aHa Taka npobnema
YKPaAiHCbKOro CTPaxoBOro PUHKY Sk HagMipHa KinbKicTb cammnx
KOMMaHin Ta iX HuM3bka KaniTanisauis. 3a gaHumu
[epxdiHnocnyr, CbOroAHi B AepXaBHOMY PEECTpi CTPaxoBuKiB
HapaxoByeTbCsi noHaa 400 komnaHil, GinbLWicTb 3 AKMX Mae
NOPIBHSAHO HEBENWKUI CTaTYTHUI KaniTan. [Ina nopiBHAHHSA: B
Monbuwi — 64, B Mongosi — 33, B YropLuunHi — 26, B binopyci — 22,
B 'pysii — 15, y BipmeHii — 13 cTpaxoBukis.

3. 3rigHo 3 NpUAHATUMYK 3miHamy o 3akoHy Ykpaitu “Tlpo
cTpaxyBaHHs” Big 04.10.2001 p. MiHIManbHWA  po3mip
CTaTyTHOro Kanitany CTpaxoBuKa, KWW 3alMaeTbCcs Buaamu
CTpaxyBaHHs HWMAK, HiDK CTpaxyBaHHsi KUTTS,
BCT@HOBIIOETLCA B CYMi, €eKBiBaneHTHIn 1 MNH eBpo, a
CTPaxoBUKa, KU 3aMMaETbCa CTPaxyBaHHAM XUTTH, — 1,5 MnH
€BPO 32 BaNOTHNM 0BMIHHUM KypcoM YKpaiHu.

3i crtatyTHMM KaniTanom noe's3aHa Taka npobrnema
YKPaiHCbKOro CTPaxoBOro pPUHKY Sk HagMipHa KinbKicTb cammnx
KOMMaHin Ta iX HuM3bka KaniTanisauis. 3a AgaHumu
[epxdiHnocnyr, CbOroAHi B AepXaBHOMY PEECTpi CTPaxoBuKiB
HapaxoByeTbCsi noHaa 400 komnaHii, GinbLWicTb 3 AKMX Mae
NOPIBHSAHO HEBENWKUI CTaTYTHUI KaniTan. [Ana nopiBHAHHSA: B
Monbuwi — 64, B Mongosi — 33, B YropLuunHi — 26, B binopyci — 22,
B 'pysii — 15, y BipmeHii — 13 cTpaxoBukis.

4. llle ooHa ocobnumBICTb CTPaxoBUX KOMMaHIi Nonsrae B
TOMY, WO y4yacHWKaMMn TOBapUCTBa-CTPaxoBnka MOXyTb GyTu
K BiTYUM3HSIHI, Tak i iHO3eMHi ocobu. YkpaiHcbke
3aKOHOAABCTBO He BUCYyBae OOMEeXeHb LWoAo  yvacTi
iHO3eMHoro Kanitany B TakMx ToBapucTBax.

BopHovac cnig 3BepHyTM yBary Ha Te, WO cTpaxoBa
DiANbHICTE B YKpaiHi 34INCHIOETECA BUKIIOYHO CTpaxoBuKaMu-
pesngeHTamu, KpiMm Oeskux BuAiB  CTPaxoBoi  AiAnbHOCTI,
BM3Ha4YeHnx 3akoHoM YkpaiHu “Tlpo cTpaxyBaHHsi”. TobTo
iHo3eMHa koMnaHis npu GaxaHHi 34IMCHIOBATU  CTPaxoBy
RiSNbHICTL Ha TepuUTOpIl YKpaiHi Mae CTBOPUTU | 3apeecTpyBaTu
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B YKpaiHi 3anexHy KOMMaHito 3i CBOEH y4acTi, HaBiTb
CTOBIACOTKOBOW. Y 3B'i3Ky 3i BCTynom YkpaiHu o CsiToBoi
opranisauii Toprieni (gani — COT) cutyauis wopgo 3abopoHu
6e3nocepenHboro 34INCHEHHS CTPaxoBOi AisNbHOCTI IHO3EMHMU
cTpaxoBvkamu Ha TepuTopii YkpaiHn 3miHuTbesa. 3rigHo i3
3akoHom YkpaiHn “Ipo BHeceHHs 3MiH [0 3akoHy Ykpaitu “Npo
ctpaxyBaHHs” Big 07.07.2005 p. Ne 2774-1Y B YkpaiHi mae 6ytn
[03BOSIEHa AiAbHICTb CTPaXOBUKIB-HEPE3NEHTIB.

3ranbHa [isanbHICTL CTPaxoBWX KOMMNaHihi Mae CBOI
0coBNMBOCTI, sIKi HaBeOEeHO HMXKYe.

Ocob6nuBy yBary fi Xxo4y NpuginuTM onoaaTkyBaHHSA
[0X0fiB CTPaxXoBMX KOMMaHIiW, Ik HAaNronoBHiLWin 0co6nMBOCTI
y iXHiN AiSnbHOCTI, AKa BiApI3HAE CTPaxOBUKIB Bi4 iHLIMX
cy6’ekTiB NiANPUEMHMULBKOI AisanbHOCTi. OCHOBHUM AXeperom
OTpUMaHHsi MpUBYTKYy ANS CTPaxoBUX KOMMaHin y KpaiHax 3
PO3BUHYTUM PUHKOM (DIHAGHCOBMX MOCAYr i PiBHEM CTPaxoBoOi
KynbTypu € iHBECTUUiNHA [iAnNbHICTb, 3a paxyHOK SKOi
biHAHCYIOTLCA  CTpaxoBi  onepauii, nigrotoBka  Kaapis,
po3pobnsaTLCA HOBI NMpodykT Towo. B YkpaiHi x npubytok
HPOPMYETLCS NEPEBAXKHO LUMAXOM 360pY CTPaXoBUX NPEMIl .

Cneuucpika CTpaxoBOi AiANbHOCTI nonsrae B TOMY, LUO
CTPaxoBWK CMoYaTky akyMyrie KOWTW y BUFNSAI CTPaxoBwn
NpeMili, CTBOPHOKOYM HEODXiaHUIA CTPaxoBuMin POHA, @ 3rofoM Hece
BUTpPaTK, MOB'A3aHi 3 KOMMeEHcalieto 30MTKIB 3a yKnageHuMu
yrogamu. Taka ocobnuBiCTb Ja€ 3MOry CTPaxoBWM KOMMaHisiM
HakomuyyBaTh 3HauYHi piHaHCOBI pecypcu, AKi BOHM 3rodoM
MOXYTb iHBECTYBATK .

[BoiCcTMIN xapakTep AiAnbHOCTI CTpaxoBuKa (ogHovacHe
30iICHEHHA CTPaxoBOi Ta IHBECTULIMHOI AisiNbHOCTI) 3yMOBIOE
crneumdiky oro AoXoaiB.

[oxoau cTpaxosuka MOXHa MOAINMUTY Ha TPY BENWKI Fpyrnn:

— [OX04W Big OCHOBHOI, TOBTO CTpaxoBoOi AisNbHOCTI
(BCi HagXxoO)KeHHS1 Ha KOpPUCTb CTpaxoBWUKa, MOB'A3aHi 3
NPOBELEHHAM CTpaxyBaHHsA i nepecTpaxyBaHHs). Joxoaun
Bii CTpPaxoBOi AiANbHOCTI € MEepBUHHUMWU [0XoAaMu
cTpaxoBOi koMnaHii. Came Ha 3anyyvyeHHs LUuX Joxoais
poO3paxoBye CTpPaxoBUK, 3'ABNAKYUCH Ha CTPaxoBOMY
PUHKY i MPOMOHYKOYM CTpPaxoBi NOCNYrn 3a NeBHy nnary.
Yci Buan poxoAie, WO iX OTpUMye cTpaxoBa KOMMaHia Big
npoBefeHHSA CTpaxoBux onepawuin, a came:
cTpaxoBi npemii 3a [goroBopamMu CTpaxyBaHHA i
nepecTpaxoByBaHHS; KOMICiiHi BUHAropoau 3a nepefaHHs
pPU3KKIB Y nepecTpaxyBaHHSA; YacTKM Bif CTpPaxoBUX CYM i
CTpaxoBUX BiALWKOAYBaHb, ChNMavyeHi nepecTtpaxoBuKamu;
NOBEPHEHI cymu i3 LeHTpanisoBaHWx  CTpPaxoBux
pesepBHUX POHAIB; NOBEPHEHI CYMU i3 TEXHIYHUX pe3epBiB
CTaHOBNATb 3aranbHy CymMy AOXOAiB CTpaxoBMKa Big MOro
OCHOBHOT AisiNbHOCTI (3BUYalHOi onepauinHoi AiSNbHOCTI);

— goxoaw Big iHBECTULINHOI AiANbHOCTI, WO NOB'A3aHi
3 iHBECTYBaHHAM i PpO3MilleHHAM TMM4YacoBO BiNbHUX
KOWTIB (K BracHUX, TaK i KOLWTIB CTpaxoBMX pe3epBiB).
[Noxoan Big iHBECTUUINHOI AiSNbHOCTI € MNOoXiAHMMU BIg
NepBUHHUX [OOXOAIB CTpaxoBuka (CTpaxoBux npemin). Y
KpaiHax 3 PO3BMHEHUM CTPaxoBUM PUHKOM CTPaxXOBUKN €
OfAHMMW 3 HaMNOTYXHiWNX iHBecTopiB. [pn UbOMYy pAA &
3axifHUX EeKOHOMICTIB CXWnbHi po3rnagatn  CTpaxosi
KOMMNaHii  fK  iHCTUTYLiNHWX iHBECTOpiB, MNPOBIAHOIO
YHKUIEI SKUX B €KOHOMILi PUHKOBOrO TUMNY € 3any4yeHHs
Kanitany 3a 4ONOMOrol CTpaxyBaHHs, a BracHe HafaHHSA
CTpaxoBWX MNOCAYr BBaXalwTb APYropsaHoO (YHKLUIE,
nuwe 3acobom Ana 34iIMCHEHHA HarpoOMaZ>KeHHsI KOLUTIB .
[loBoni 4acTo CTPaxoBUKU MO OCHOBHIN AiANbLHOCTI MalTb
30MTKM, $SIKi MOXYTb KOMMEHcyBaTucs npubyTkom Bifg
iHBECTULINHOI AianbHOCTI;

—iHWi [poxoan, TOOTO Ti, AKi He Hamexatb Hi 0o
CTpaxoBuX, Hi [0 IHBECTUUiNHMX [JOXo[iB, ane 4acom
3'aBNATLCA Yy CTpaxoBMKa B MNpouUeci Moro 3suYanmHoil
rocnogapcbkoi  AiANbHOCTI Ta Haa3BuYanWHUX nodin. Taki
[OX0OM He MalTb SIKMXOCb OcOBnMBOCTEW, MOB'A3aHUX  3i
cneuundpikolo cTpaxyBaHHA. BoOHW Taki cami, 9K aHanorivHi
[oxoaun iHWKMX cyB'ekTiB NignNpUEMHULLKOI AiArbHOCTI. IHWMMMK
foxogamu CTpaxoBuKa €, Hanpuvknag, OOXOAM BiO 34aBaHHS
ManHa B opeHAy (dpiHGHCOBWMI nNi3WHr); OOXOAW y BWUrNAgi
NO3UTMBHOIO pe3ynbTaTy MepepaxyHKy IHO3EeMHOi BanoTn
NOpPIBHAHO 3 i GanaHCcoBOK BapTICTIO Ha KiHEL 3BITHOrO nepioay;
poxoan y Burnsiai 6e3noBOpPOTHOI  (hiHAHCOBOI  AornoMorn Ta
6e3onnarTHo HagaHux ToBapiB (Nocnyr); AOXOAM Bif iHaekcauii Ta
nepenaBaHHa (Mpopaxy, 00niky Ta iHWWX BUAIB BiguvyXXeHHs)
OCHOBHMX (POHAIB | HemartepianbHUX akTuBiB; [AO0XOAM Big
BperyntoBaHHs  Ge3HapiiHoi  3aboproBaHoCTi;  Joxoou  Big
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pearnisaLii npaB perpecHoi BUMOr CTpaxoBuKka 40 CTpaxysarbHuKa
abo iHWoi ocobw, BignoBiaanbHOI 3a 3anodisHuin 36UTOK; Aoxoan
Bifl HaAAHHA KOHCYNbTaUiHMX NOCAYT; WTpadu, NeHi, iHLLi AoX0au.

HuWHI cTpaxyBaHHA € €QuHOI ranyssto, e OnoaaTKyBaHHIo
nignaraloTe 4oXoawW, a He NpUBYTOK (3a BUHSATKOM OMOAaTKyBaHHS
nepenaHvx pusuKiB NepecTpaxoBmnkam HepeavnaeHTam).

3rigHo i3 3akoHoM YkpaiHu “[lpo onopaTKyBaHHs
npubyTky nignpuemcts” 06'€EKTOM onogaTKyBaHHA Y
CTpaxoBWX KOMMaHin € BanoBui [oXig Big CTpaxoBoi
DiSNbHOCTI, WO BM3HAYaETbLCA AK CyMa CTpaxoBUX Npemin,
OTpUMaHuMx  (HapaxoBaHWX) CTPaxXOBUKOM  MPOTArom
3BiTHOrO nepiogy 3a [goroBopamMu  CTpaxyBaHHA i
nepecTpaxyBaHHs, 3a BUHATKOM CyM BHECKIB, nepefaHux y
nepecTpaxyBaHHs, CyM, MNOBEPHYTUX CTpaxyBanbHWKaMm
noHaz chnavYeHnx npemin, a TakoX nnarexis, LWo
ojepxaHi Big nNpoAaxy CTpaxoBMX MONICIB  iHLWMNX
CTpPaxoBWKiB (SKWO CTpaxoBMK — MNMaTHUK noaaTtky
30INCHIOE areHTCbKy AifNbHICTL), i Npemii, ogepxxaHux Bia
inin, NpeacTaBHMUTB Ta iHWKX BiZocO6neHMx nigpo3ainis
CTpaxoBMKa, WO He MalTb CcTaTycy puanyYHOI ocobu,
SIKUIA onoJaTKoBYeThLCS 3a cTaBkow 3 %.

Mpy ubOMy p[oxio, O4epXaHWW BHACNOOK BUKOHAHHS
[0roBOpiB 3 JOBFOCTPOKOBOrO CTPaXyBaHHS XUTTS Ta NEHCINHOro
CTpaxyBaHHA B MeXax HeepXaBHOro NEHCINHOMO CTpaxyBaHHS,
y pasi BUKOHaHHA BMMOT [0 TaKkuMX AOrOBOPIB ONOOATKOBYETHCA
3a HyNbOBOK CTaBKO, TOGTO 3BINbHAETLCA Bif ONoAaTKyBaHHS.

KomiciiiHi 3a nepecTpaxoByBaHHS BpPaxoBYOTbCHA Yy Cknafi
[oxofiB Bif, CTPaxoBoOi OiANbHOCTI NuULLEe y 3BITHOCTI CTpaxoBuKa
3rigHo 3 BUMoramu [lepxdiHnocnyr, a npyv onoaarkoByBaHHI
pesynbTartis rocrnogapceKoi AiANbHOCTI CTpaxoBuKa
BpaxoBYOTbCA Y CKnafi AOXOAIB Bif He CTPaxoBOi AiANIbHOCTI.

IHWi pgoxoaw, omepXKyBaHi CTpaxoBUMK (NepecTpaxoBumm)
opraHisauisMn Big LiANbHOCTI, HE MOB'A3aHOI 3i CTPaxyBaHHSM,
OMoAaTKOBYHTLCA Ha 3arasibHuX NiacTaBax 3a cTaBkoo 25 %,

Kpim TOro, cTpaxoBuKkW, SKi 34INCHIOWTbL BuNnatn B
MeXxax [OroBopiB CTpaxyBaHHs abo nepecTpaxyBaHHs
pusnkiB (y TOMY 4YMCRi CTpaxyBaHHS XWUTTA) Ha KOPUCTb
Hepe3naeHTiB, 3000B'A3aHi onogaTKoByBaTM CYMW Takoro
CTpaxyBaHHsi abo nepecTpaxyBaHHSA TakKUM YNHOM:

—npu  yknagaHHi  [OroBOpiB  CTpaxyBaHHs  abo
nepecTpaxyBaHHsi pu3nky Ge3nocepefHbo i3 CTpaxoBUKaMu
Ta nepecTpaxoBuKamMu-HepesnaeHTaMmmn, peuTuHr iHaHCoBOI
HaaiAHOCTI (cTivikocTi) AKMX Bionosinae BUMOram,
ycTaHoBneHum [epxdiHnocnyr (y Tomy yucni Yyepes abo 3a
nocepefHULTBOM MnepecTpaxoBux OpokepiB, siki B nopsaky,
BU3Ha4YEeHOMY Takum YNOBHOBaXeHUM opraHom,
NiATBEPAXYOTb, WO MNepecTpaxyBaHHSA  3AINCHEHO Yy
nepecTpaxoBuka, PENTUHI (hiHaHCOBOI HaAiNHOCTI (CTiNKOCTI)
SKOro BignoBigae BCTaHOBNEHVMM BUMOram, a TakoX npu
yKnagaHHi [OroBOpiB MepecTpaxyBaHHs 3 0O6OB'A3KOBOro
cTpaxyBaHHA  UMBIMbHOI  BiANoOBiganbHOCTI  oneparopa
sS0epHOl YCTaHOBKM 3a LIKody, sika Moxe OyTu 3anogisHa
BHacNifOK SAEPHOro iHUMAEHTY, 3a HYNbOBOK CTaBKOIO;

—B iHWWX BuMagkax — 3a cTaBkol 12 % Big CcymMu Takmx
BUNNAT 3a BMAacHWA paxyHOK Y MOMEHT  3AJACHEHHS
nepepaxyBaHHs Takux Bunnar.

Ak yxe 3agHavanocsi, CTpaxoBu PUHOK B YKpaiHi Ha
CbOrOAHILLHIN AeHb XapaKTepu3yeTbCs HU3bKUM PIBHEM BWMNMar,
O 3YMOBMEHO AOCUTb MOLUMPEHO MPaKTUKOK BUKOPUCTaHHA
CTpPaxoBOi OiANbHOCTI 3 METOW MNodaTKoBOi  ONTUMiI3aLlii.
BvBeneHHs KkowTiB 3-Mig  ornogatkyBaHHA  BioOyBaeTbca  3a
[0NOMOrot0 ABOX eneMeHTiB: no-nepiue — 3 % craBku nogatky Ha

Barnosuin obcsr npemild, i no-gpyre, MOXMBOCTI CMMCaHHS
nepecTpaxoBuX Nnarexis.
CTOCOBHO  Apyroro  enemeHTa, TO  iHCTPYMEHTOM

onTUMI3aLii, K NpaBumno, € CTpaxyBaHHSA (PiIHAHCOBUX PU3NKIB.
BinbyBaeTbcA Le HacTynHUM 4YMHOM: A0 CTPaxoBOi KOMMaHii y
BUMMSAAI CTPaxoBMX MPeMin HaoXxoasaTb KOLWTW, NpuyoMy Tapudd
iHopi poxoanTb 0o 90 % Big CTpPaxoBOi Cymu, Aani KowTK Yepe3
nepecTpaxyBaHHs  MepepaxoBylTbCs 3@  kopaoH  abo
3anuwalTbCa Tam, abo MOoBepTaloTbCA BracHWKaM BXe Y
BUMMSAAI iIHO3EMHUX IHBECTULIN.

FoBopsiuM NpPo OCOBNMBOCTI CTPaxoOBUX KOMMaHii He
MOXHa He BiAMITUTU ocobnuBocCTi onepauin
nepecTpaxyBaHHS, OCKINlbK/M BOHW 3aliMaloTb NOBaxHe Micue
B AiSNbHOCTI CTPaxXOBUKIB.

Y [oroBopi nepectpaxyBaHHs BUCTYNawTb OBi CTOPOHU:
CTpaxoBe  TOBapuCTBO, WO nNepegae  puank,  TOBTO
nepecTpaxyBarnbHUK, i CTpaxoBe TOBapuCTBO, LLO MpUAMae Ha
CBOIO BiAMNoBiganbHICTb pU3KNK, TOBGTO NepecTpaxoBmK
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Ockinbku nepepaHi pU3nKn npuabaHi
nepecTpaxoBUKOM, Skuin Bepe ix nia BNacHe yTpuMaHHs, Ls
orepauis BUKOHYETLCH 3a BuHaropody. BoHa HasuBaeTbcs

nepectpaxysanbHO KOMici€eto, AaKa yTPUMYETHCA
nepecTpaxoBuMKOM i3 nepegaHol nepecTpaxyBarbHUKaM
YacTKu CTPaxoBoi Npemii 3a LMMMn pusnkamu.

Ak npaeBuno, 3a  NepcnekTUBHUMU  puU3NKaMu

nepecTpaxoBuK >Xafdae BiA nepecTpaxyBanbHUKIB y4vacTi B
iXHbOMY ManbyTHbOMY npubYTKy 3a AaHUMK puU3nKaMu
(TaHTbEMM) | HAAAHHA afeKBaTHOI y4acTi B iX NepecTpaxyBaHHi.

MpunHATTA B nepecTpaxyBaHHs pu3ukis €
peHTabenbHOK CrpaBolo, OCKiNbKW Apyri, TpeTi Ta iHwi
nepecTpaxyBarnbHUKKW, KpiM KOMICil, a iHO4i M TaHbeEMMU He
HecyTb iHLIWX BWUTPaT i3 NpuabaHHs pU3KWKIB, SKi € [OCUTb
BaroMvmu (YTpUMaHHs anaparta, MOMELUKaHHs, onnartu
areHTiB, BpOKepiB TOLLO), iCHYOTb CTpaxoBi opraHisadii, Lo
crewuianiayloTbCa TiflbKM Ha Npuiomi A0 nepecTpaxyBaHHSA
Pi3HWX PU3KKIB | HaBiTb He HadalTb NPSMOro CTpaxyBaHHS.
BcecBiTHbO BigoMi Taki HanbinbLLi nepecTpaxyBanbHi KOMNaHii,
Ak “Kononis PeiHwypeHc” (KenbH, 1846 p.), “lUBeiuapcbke
nepecTpaxysanbHe ToBapucTBo” (“Ceicc Pe’, 1863 p.),
“MioHxeHcbke nepecTpaxysanbHe” (“Mionix Pe”, 1880 p.). Ha
YKpaiHi TakoX € KOMNaHii, LWo 3anmaloTbCA  TiMbKU
nepecTtpaxysarnbHUMU orepauisiMu.

OpHieto 3 BU3HaYanbHUX pUC AOroBopy rnepecTpaxyBaHHS
€ npuHuun  Haropoau. [lepecTpaxoBuk  3060B'A3aHuMi
BUNNATUTU LeAEeHTY BiALWKOAYBAHHA NPOMOPLINHO A0 YacTku
ydacTi B TOMY BWNagKy, SKWO LEAEeHT BUNNatme HanexHe
BiALUKOAYBaHHS 3aCTpaxoBaHOMY.

MpuHumMn pgobpoi Boni BMpaxaeTbcA B TOMYy, LUO
cTpaxyBanbHUK 3000B'A3aHuii iHpopmyBaTu cTpaxoBuka A0
YKNnafaHHsA JOroBopy CTpaxyBaHHS i MPOTArOM YCbOro TepMiHa
noro Aji Npo BCi iCTOTHI 0BCTaBMHW PU3NMKY, LLO CTOCYIOTbCS
06'eKTiB CTpaxyBaHHsI, a TAKOX CTYMeHs 3arpo3n LM ob'ekTam
Bif, CTUXIMHUX NNX.

AHanorivHi 3060B'A3aHHA iCHYIOTb BiAHOCHO
nepectpaxyBaHHs. LlegeHT 3060B's3aHuin  HagaTtu
nepecTpaxoBuKy MOBHY i AOCTOBIipHY iHopmMauilo npo
uepoBaHun pwusuk. Lei npuHumn mae ocobnuse
3Ha4YeHHsa Ans NiATPUMKW [OBroTepmiHoBoi cnisnpadui
nepecTtpaxoBuka 3 uefeHToMm. lNMepwmnii npunmae pilleHHs
npo yknagaHHsa [OroBopy nepecTtpaxyBaHHA i BunnaTtu
CTPaxoBOro  BiAlWKOAYBAHHA 33 UMM  [OroBOpPOM,
BMXOAAYM 3 iHpopMaLii, HagaHOoI B JOKYMeHTax ueaeHTa.

Ob6'ekToM nepecTpaxyBallbH/X BiAHOCMH € MalHOBa
cuTyaLisi CTpaxoBOro TOBapWCTBA, WO BUCTYNAE B POri LieaeHTa.
MepecTpaxoBnk He Mae Hiakux npaB i 0OOB'A3KIB, LWO
BUMNMBAOTL 3 YKNaAeHUX LiedeHTOM [J0roBopiB CTpaxyBaHHs. Y
CBOK Yepry 3acTpaxOBaHWW HEe Mae Hi4oro ChinbHoro 3
[oroBopaMun nepecTpaxyBaHHs, YKMaAeHUMU LiedeHTOM LWoAo
nepepadi pusukis. CTpaxoBuk He 3060B'i3aHuUlA iHbopmyBaTh
cTpaxyBasnibHMKa MpO Hamip nepejatM B MepecTpaxyBaHHs
LjinkoM abo YacTKOBO Y3SATi PU3MKH.

Cuctema nepecTpaxyBaHHs [03BOMSE  CTPaxoBUM
KOMMaHisiM BCTynaTh y KOHKYpeHTHY 6opoTbby 3a npuabaHHs
pU3NKiB (OAHOYACHO MPUIMaKyN B NMepecTpaxyBaHHS YacTKu
Bif iHWwMX cTpaxoBukiB). CrtpaxoBi nnarexi (npeMi'|'1)
iHBecTyloTbc B 00'ekTM ekoHOMikn abo HapawTbca Yy
hiHaHCOBMI 0BIr 3 MeTo ofepXaHHSA GinbLU BUCOKOrO PiBHS
npubyTky. Lle fo3Bonse cTpaxoBum opraHisauisim nepekpvsatu
pe3ynbTaT¥ MarnopeHTabenbHUX [OroBopiB, siKi BOHU 3MyLLEHi
yKnagatu Ans nigTpyMKvM TOBApHOro 3HaKa Ta iMiaxy.

MepecTpaxyBaHHA 3axuLLae CTPaxOBWKIB Bif BUMaOKOBUX
BiAXuNeHb pO3paxyHKoBOT| 36uUTKOBOCTI BHaCnifoK
HenepenbayeHnx 06CTaBuH.

MepecTpaxyBaHHs € HeOOXiAHO YMOBOK 3abesneveHHs
hbiHaHCOBOI  CTIKOCTI  CTpaxoBWX oOrepauin i  cTabinbHoi
[iAnbHOCTI ByAb-AKOro CTPaxoBOro TOBApMCTBa N03a 3anexHiCTO
Bif, pO3Mipy MOro Kanitanis, pe3epBHUX POHAIB Ta iHLLNX aKTUBIB.

Y cyvacHin eKOHOMiYHin niTepaTypi psAA HayKoBLUiIB
CTaBnATb iHBECTULiINHY (PYHKUil0 B OOAWH psAA 3 iHWMMK
PyHKLIAMM, 5iKi BUKOHYIOTb cTpaxoBi komnaHii. Came BoHa
nepenbayae  BKMadeHHS  TUMYacoBO  BiMbHWX  KOLUTIB
cTpaxoBuka B OO'€KTU MigNpUEMHMUBKOI Ta iHWUX BuaiB
OiSNbHOCTI 3 METO  OTpUMaHHA  npubyTKy. OCHOBHUM
[)KepenoM OTpuMMaHHA MNpubyTKy Ans CTpaxoBoi opraHisauii
BinbLUOCTi LMBINi30oBaHWX KpaiH € He CTinbku 36ip CTpaxoBuXx

nnaTtexiB, a BRacHe (HBeCTUUiHA [OiAnbHICTb, TOOTO
BKNafaHHs 4aCTMHM TMMYacoBO BIiflbHUX KOLUTIB pPe3epBHOro
cTpaxoBoro ¢hoHAYy B NPMOYTKOBI HayKOBO-TEXHIYHI MPOEKTH,
KOMEPpLiiHI Yrogm Ta pisHOMaHITHI LiHHI nanepu.

IHBECTULINHA OJSNBHICT € rONOBHOK, CTBOPIOE YMOBU AN
BMKOHaHHA  CTpaxoBux 3000B'A3aHb nepen  KrlieHTamu,
0COOMMBO Lie CTOCYETbCA CTpaxyBaHHS XWTTA. AKWo Ans
3axigHMX CTPaxoBUX KOMMaHiA  iHBECTUUiHA YHKUIA €
PIBHO3HAYHOIO LOAO HWMX (YHKLUIA, BITYM3HAHI CTPaxoBMKW
YacTO HEOOOUHIOTb  BaXNUBICTb  IHBECTULLIMHOI  OYHKLiT.
MepeBaxHa OiNbLUICTE BITYA3HSHUX CTPaxOBUKIB 3apobnsioTb
KowTM  OesnocepegHbO  Ha  CTpaxoBMX — onepauiax i
3a[0BONbHSAITHCA HU3bKO LOXiAHUMN iHBECTULIINHUMUN
{HCTpyMEHTaMu, Takumu, K Aeno3nTu.

Cneuudika CTpaxoBoi AisnbHOCTI 3yMOBMIOE Pi3Hi niaxoam
npu 30JNCHEHHI HBECTULIN CTpaxoBMMW KOMMaHiamn. Tak,
CTPaxoBUKW 3i CTpaxyBaHHS XUTTHA, DOHAM CTPaxXyBaHHS >KUTTS
3a3BMYall BKNadaloTb KOWTW Y [OBrOCTPOKOBI IHBECTULLINHI
iHCTPYMEHTW, OCKINbK1 AOXOAM KOMMNAHIN 3i CTPaxyBaHHS XUTTH
nepeBuULLLYOTb X CTpaxoBi BUMMNATX Ta BUTPATW, a OCTaHHI
MOXyTb OyTW onnayeHi 3 4OXOAIB BiA NpeMin Ta iHBECTULIN, TO
HegouinbHO  BKNagatym  (oHAW  CTpaxyBaHHA  XWUTTA B
KOPOTKOCTPOKOBI LiiHHI nanepu.

[Ins cTpaxoBuWKiB 3 PU3NKOBOro CTPaxyBaHHS NepBUHHE
3HaYeHHs Mae HasBHICTb rpoLllen Ana BUNMAaTU CTPaxoBoro
BigwkoayBaHHsA. Lle notpebye, wob iHBecTuUii Bknaganucs
Ha NOpPIBHSHO KOPOTKi TepMmiHn abo, y KpaliHbOMY BUNakKy,
o6 ix moxHa byno nerko nepeTBopuTK Ha rpolui. Kpim Toro
hedki cTpaxoBi npeTeHsii, Hanpuknag, npeTeHsii 3i
CcTpaxyBaHHs BiANOBIAANbLHOCTI, MOXYTb NpoTSArom
TpMBanoro 4acy 3anuuartucs HeomnnavyeHnMu MoBHiCTo. Y
3B'A3KY 3 UMM, IHBECTUUII MOXYTb 3anuwaTtucs, ane BOHU
MatoTb 3bepiraTu cBOKO pearnbHy BapTiCTb Ta MNPUHOCKULL
noxig, skui HakonmyyBaBcsi 6 ans noganbluoi  KiHUeBOi
BUMNaTH BiALWKOAYBAHHS.

BucHoBKkMu Ta nepcnekTuBu noganbLmnx
pocnigxeHb. OTxe, cTpaxoBi komnaHii B YkpaiHi mMaiTb
neski  ocobnuBocTi, WO BiApi3HATE iX Big cyb'ekTiB
NiANPUEMHULBKOT OiANbHOCTI Ta IHO3EMHMX CTpaxoBukiB. Ane
B yMOBax €BpoiHTerpauii YkpaiHu Ui BiAMIHHOCTI MOCTYNOBO
ycyBalTbCs afanTauielo yKpaiHCbKOro 3akoHopascTBa [0
MiXXHapOAHWUX HOPM.

Ha cTpaxoBOMy PUWHKY HaLol KpaiHW nepeBaxHOo
po3BMBalOTLCA PU3NKOBI BMAN CTpaxyBaHHs B
pobpoBinbHiW i obor’AskoBin  dopmi. HepoctaTHbO
PO3BUHYTI CTpaxyBaHHS BiANOBIAANbLHOCTI, CTpaxyBaHHS
BpOXal B CiflbCbKOMY rocnofapcTBi, HE3Ha4YHO MipOolo
3[INCHIOETLCA CTPaxXyBaHHS XUTTS.

MoXrmBICTb CTpaxoBUKIB peanisoByBaT CBIll IHBECTULHMIA
noTeHuian HanpsMy 3anexvTb Bif 3aranbHoOro PiBHSA PO3BUTKY
cTpaxoBoro puHKy. Bnpogosx 2007-2010 pp. CTpaxoBun PUHOK
YKpaiHu [OeMOHCTpyBaB BWCOKI TEMNW pPO3BUTKY i, nopag 3
6aHKIBCbKMM CeKTOpoM, OyB OOHMM 3 HaMbinbLl AvHaMIYHKMX
CeKTopiB (DIHAHCOBOIO PUHKY.
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