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XKumomupcbkuli OepxkasHuUll mexHOo102iYHUl yHigepcumem

FPOLWOBE 3ABE3MNEYEHHA NMPUBYTKY: METOAONOINYHI 3ACAONU
BYXTANITEPCbKOI'O OBJIKY

Po3znsiHymo HeobxidHicmb ¢hopmysaHHs1 2powio8o2o 3abe3neydyeHHs1 npubymky, cchopmosaHo
npono3uyii wodo mexaHismy (020 cmeopeHHs, 8idobpaxkeHHs1 8 byxeanmepcbKoMy 061Ky ma 38imHocmi
Knroyoei cnosa: byxeanmepcbKull 061k, epowose 3abesnedyeHHs npubymky,
npubymoxk, yucmud rnpubymok

MoctaHoBKa npobnemu. PiHaHCOBI  pe3ynbTaTu
RiSNbHOCTI, WO XapaKTepusylTbCA BENUYMHOK OTPUMAHOro
cyb’eKTOM rocrnogaptoBaHHs npubyTKy, 3 opHoro 6oky
BM3HAYyalOTb edEeKTUBHICTb rocrnodaploBaHHA $K  dakTopy
CTBOpeHHs1 6a3n AnA camodiHaHCyBaHHA pO3BUTKY, a 3
iHworo Goky BigobpaxaloTb MpUpPICT BapTocTi KaniTany
nignpuemctea 3a 3BITHUW Nepiod, SKMA He 3axau Mae
peanbHe rpolwoBe 3abesneyeHHs. BignoeigHO opgHUM i3
HaWcKNagHiWmMX 3aBAaHb ynpaeniHHA NpubyTkoMm € po3pobka
NoNiTUKM MOro PO3MOAINY Ta BUKOPUCTAHHS, CKMagHIiCTb
BMPILUEHHA  SKOrOo nonsrae B HeobOXiAHOCTi  MOLUYKY
anbTepHaTUBHUX  [xepen  (iHaHCOBMX pecypciB  Ans
3abesneyeHHs peanisauii obpaHoi nomitwkn. B ymoBax
HasABHOCTI npobnem i3 3any4yeHHsSM 3O0BHILUHIX [xepen
iHaHCYBaHHS, LO MOB’A3aHO 3 iX BUCOKO BapTiCTIo,
CKNapHiCTIO OTpPMMaHHS Ta HeOoOXiOHICTIO MOBEPHEHHS,
CTBOPEHHS rpoLloBoro 3abesneyeHHs NnpubyTky Moxe cTatu
HagiiHuM  gxepenom iHaHCYBaHHSA PO3BUTKY AiSANbHOCTI,
3abesneyeHHst couianbHUX rapaHTii Ans npauioumx, a
TakoX  couianbHOi  BignosiganbHoCTi  GisHecy. Ponb
OyxranTepcbkoro o6miky B UMX npouecax 3BOAUTBCA A0
dopMyBaHHS HafiHOT Ta [AOCTOBipHOI iHpopMaLii npo
po3mip  CTBOpeHOro  3abesneyeHHsl,  HanpsiMM  Oro
BMKOPUCTaHHS, 3aNuLLIOK Ha KiHeLb 3BITHOro nepiogy 3 MeTo
3300BOMEHHSA iHdopMaLinHMX noTpeb kopucTyBadiB npu
NPUNHATTI YNpaBniHCbKUX pilleHb.

AHani3a ocTtaHHiX HaykoBUX AochimkeHb i nyb6nikauin.
Pospobui metoponoriyHnx 3acapg  OyxranTepcbkoro  o6niky
npubyTKy, B 4YacTuHi Woro (hopMyBaHHA Ta posnoginy
NPUCBATMNM CBOI MpaLli 3Ha4yHa KiNbKiCTb AOCMIAHMKIB, 30Kpema
o.d. bytuHeub, C.©. Tlonos, [O.A. Kpynka, B.l. Ky3b,
H.M. Mantora. 3HayHe Miclie oKkpecrieHe npobremMHe NUTaHHSA
3aimMae B npausx 3apybikHux BueHux M.®.BaHn bBpepa,
M.1. Kytepa, B.B. INaspywumHoi, X.I". JleoHTbeBoi, M.P. MeTbioca,
Al Heuutaiina, A.B.Cokonoea, M.X.5. [lepepu. HassaHi
HayKOBLIi po3BKBatoYM TEOPilo Ta METOAONOrI0 ByXranTepcbkoro
0bniky B 4acTuHi €KOHOMIYHOI Ta 0bnikoBOi Npupoan NpubyTky,
nigxo4iB oo voro hopmyBaHHA Ta OOMIKOBOro BifoOpaXKeHHS,
posnoginy npubyTky Ta (OpMyBaHHS 3a PaxyHOK HbOro
pesepsiB, He AOCMIMKYBaNu NUTaHHSA (POpMyBaHHSA MPOLLOBOroO
3abesneyeHHs npubyTKy. Ha Hawy AymKy Le noB’s3aHo i3
OOMiHYBaHHAM 3aranbHOMPUAHATOrO MiAXOAY, AKUN MPYHTYETLCS
Ha TOMy, Lo OTPMMaHuiA 3a pesynbTataMmu AisnbHOCT NPMOYTOK
npeacTasnsie coboto NpYpICT akTUBIB MiANPUEMCTBA, BUPAXKEHUI
B MatepiasbHin YM rpoLUoBii hopmax.

He npumeHLlylouM BaromocTi pesynbTariB AoChifKeHb
Ha3BaHWX HayKOBLIB Crif 3BEpHYTW yBary Ha HeobXigHicTb
YAOCKOHAaneHHs cuctemn Gyxrantepcbkoro obniky B ymoBax
¢opmMyBaHHA HOBUX MigXoA4iB A0 yNpaBriHHSA, OPIEHTOBAHMX
Ha ynpasriHHSA pU3nKaMn 3 MeTO MiHiMi3aLii IX HeraTUBHOro
BMAUBY Ha pe3ynbTaTu JifsnbHOCTI Ta NOCUNEHHS Aii dhakTopis
NO3WTUBHOrO BMNMBY [ANA MOCWUMEHHS pori NpubyTKy sk
xepena piHaHCYBaHHS.

MeTor HanMCaHHA CTaTTi € BM3HAYEHHs AOUiNbHOCTI
OopMyBaHHsA rpoLloBoro 3abeaneyeHHs nNpubyTKy, po3rnsg
MexaHi3My horo ¢opMyBaHHS Ta BiZOOpaXkeHHs B cuUCTeMi
B6yxrantepcbkoro obniky i 3BITHOCTI, @ TakOX BUKOPWUCTaHHS
nokasHuka rpowoBoro 3abesneyeHHs  npubyTKy — Ans
3AiINCHEHHA EKOHOMIYHOro aHaniay.

BuknageHHsa ocHOBHoro martepiany. [lioya metoguka
dopMyBaHHsi Ta 0OnikoBoro BigoGpaxeHHst hiHaHCOBUX
pesynbTaTiB  AiANbHOCTI  cnpsAMoBaHa Ha  peanisadito
ByxranTepcbkum 06nikomM Woro dickanbHOi CNpsIMOBaHOCTI,
fAKa npuTaMaHHa CcyyYacHUM pearnisMm rocrnogaproBaHHs.
dickanbHa cnpsiMoBaHiCTb GyxranTepcbkoro obniky Bu3Havae
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porb MpuBYTKY $K OLHOYHOrO noKa3HWKa edeKTUBHOCTI
AisnbHocTi cyb’ekTa rocnogaploBaHHA B 3BiTHOMY Mepioai.
Lle nposBnseTbcs 4Yepe3 po3paxyHOK, BigoOpaXeHHs B
cucTemi ByxranTepcbkoro ob6miky i 3BiTHOCTI (hiHAHCOBOro
pesynbTaTy OO OMoAaTkyBaHHSA, HapaxyBaHHSA MNofaTKy Ha
npubyToK, pO3paxyHOK BiACTPOYEHMX MOAATKOBUX aKTUBIB
Ta 3060B’A3aHb, SKi BUHMKAOTb Yepe3 HasBHICTb NogaTKoBMX
pi3HMUbL  MNpW  34IMCHEHHI  po3paxyHKiB  BiAMOBIAHO A0
BMMOT HauioHanbHUX cTangapTis ByxranTepcbKkoro
obniky (MikHapogHux cTaHgapTiB) Ta BUMMOr MOAATKOBOroO
3aKOHOAABCTBA, PO3paxyHKy 4YMCTOro mnpubyTKy 3BiTHOrO
nepiogy. BignoeigHo, BpaxoByun BUMOrK Ait04OI METOAUKM
obnikoBoro BifoOpaxeHHs dopmyBaHHS npuoyTKy
npusBOAUTb O PO3pMBY B Yaci MOMeHTy BeanocepenHboOro
BM3Ha4YeHHA npubyTKy 3a AaHuMmn ByxranTepcbkoro obmiky i
MOMEHTY OTPUMaHHA BUPYYKW, @ PO3NOAINY niansrae ymoBHa
cyma npubyTky, sika He Mae rpoLlloBOro 3abesneyeHHs. Y
BMNaZKy BiACYTHOCTI eKBiBaneHTHOI CyMM rPOLLOBUX KOLUTIB, Y
nignpuemMcTea BUHWKAE Kpu3a MMAaTOCMPOMOXHOCTI, Lo
YHEMOXIMBIIOE 3AINCHEHHSA PO3paxyHKiB 3 KpeauTopamu,
nocravanbHvVKamu, yyacHukamu, OwoogxetoMm. HesuacHi
po3paxyHKun € MPUYMHOIO He nuLle HefoBipyK Ao nignpueMcTaa
3 BOKy KOHTpareHTiB, arne i CMpUYNHSATL NaHUroBy peakLito,
Lo Moxe OyTu BupaxeHa Yy NOCUNEHHI afAMiHICTpyBaHHSA
nogaTkiB Ta nnaTtexiB LWNAXOM MPOBEdEHHs MNoAaTKOBUX
nepeBipoK, HapaxyBaHHi (PiHAHCOBMX CaHKLiA, WO B CBOK
yepry maloTb 6e3nocepepHili BNMMB Ha 3MEHLLUEHHSI pO3Mipy
npubyTKy 3BiTHOro nepiogy. B ymoBax nepmMaHeHTHUX
KPU30BUX SBULL B EKOHOMILi, Hacnigkn $Kux € [OCUTb
BaXXKMMKM Ansi GinbLlocTi cy6’ekTiB rocnofaploBaHHs, a Takox
HEBW3HAYeHOCTi 30BHILLUHLOrO cepefoBuLLa MYHKLIOHYBAHHS
nianpvemcTBa  akTyani3yloTbCs  MUTaHHs, NoOB'A3aHi 3
dopmMyBaHHAM HaginHNX xepen BHYTPILLUHLOro
diHaHCYBaHHA [iANbHOCTI, cepef AKX BaxnuMee Micue
3anmae npubytok. Ha cborogHi Oyxrantepcbkuii  0bnik
npubyTKy cryrye obnikoBum 3abe3neyeHHsIM He CTinbkva Ans
peanisauii 3aBgaHb CUCTEMU YNpaBniHHSA, a ANs 34iNCHEeHHSA
noaaTkoBOro KOHTPONIO pe3ynbTaTiB AianbHOCTi. BignosiaHo,
meTtogonoris Oyxrantepcbkoro  06niky  dopMyBaHHs,
posnodiny Ta BWKOPUCTaHHA nNpubyTKy SK Oxepena
diHaHCyBaHHA He cdopmMoBaHa, a B fAilovil  cucTemi
OyxranTepcbkoro 06niky He dopMyeTbCs  BiAnoBigHa
iHcpopmalis, Lo obMexye MOXITMBOCTI CUCTEMU YNPaBRiHHS.

3 uboro npuvBOdY POCINCbKUIA  HaykoBelb  Mpod.
B.I". LLnpoGoKkoB [OCHIMKYIOYN MUTaHHA PO3BUTKY aKTUBHO-
afanTMBHOI cucTemm Byxrantepcbkoro obniky, CTBEPAXYE, L0
TpaguuiiHa cuctema ByxranTepcbkoro obniky He Bigobpaxae
BiJOMOCTEN, HEOOXiOHWMX ANA NPUAHATTS pilleHb B yMOBax
pU3NKYy Ta HEBU3HAYEHOCTi; B YMOBAX PO3BUTKY aKTUBHO-
afanTVBHOI cucTeMu OyxranTepcbkoro obniky e moxe 6yTu
BpaxoBaHe B iHaHCOBi OyxranTepii LWNAXOM CTBOPEHHS
pi3HMX pe3epBiB, B YMpaBMiHCbKIN OyxranTepii LWNAXOM
3aCTOCYBaHHA  BIAMOBIAHOrO  MaremartuyHoro  anapary
[4, C. 5-6]. AHani3ytoun Npono3uLii HayKoBLsi, BapTO 3a3HaunTy,
LLIO AOCAITM edeKTy 3a paxyHOK CTBOPEHHS pe3epsiB MOXHa 3a
YMOBW, SIKLWIO BIiANOBIOHI pe3epBu MatloTb MaTepianbHe abo
rpoLioBe 3abe3neyeHHst i MOXyTb ByTW BUKOPUCTaHI BiANoBIAHO
no notpeb cybekta rocnogaptoBaHHs. HesabeaneueHi
pesepBM, HaBiTb 3a YMOBM iX CTBOPEHHS, HE MOXYTb
rapaHTyBaT BUKOHAHHS B3SITUX CYD'€KTOM rocrnogaproBaHHS
060B’A3KiB 3@ YMOBMW, LL,O MOr0 NMaToCNPOMOXHICTb HM3bKka abo
Cy0’eKT € HennarocnpoMOXHWM. AHanoriyHolo € cuTyauis 3
CTBOPEHMMW 3@ paxyHOK npubyTKy doHaamu, HeobxigHicTb
CTBOpPEHHS SIkMX nepenbaveHa 3akoHoAaByo abo BM3HaYeHa
YCTaHOBYMMM AOKYMEHTaMU. TX CTBOpeHHs1, 0bnikoBe Ta 3BiTHE
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BiOOpaXKeHHs1 Mae po3noZiNibymnii Ta perynioydmin xapakrep Ta
npeacTasnsie cobo MaHinyntoBaHHS MoKa3HMKaMK 3BITHOCTI B
iHTepecax 3aLikaBneHnx KOpUCTyBauiB.

MiagTBEpPOXEHHS BUCMOBMEHOI NO3uLii 3Haxoaumo Yy
B.l. Kyuuka, skuii 3a3Havae, Lo akTyansHow npobnemoto ans
nignpuemcrtea y npoueci rocnogapcbKo-giHaHCOBOI
[iSANbHOCTI CTae MexaHi3M po3noAiny UifboBOi BennYnHU
npubyTKy, WO Yy niACyMKy Bigobpaxae eKOHOMIYHWWA CcTaH
cyb'ekta nignpvemHuuTBa. [ONOBHa BMMOra CbOrogHi 40

cuctemy  posnoginy  npubyTky, WO 3anuvwaeTbcs  Ha
nignpuemcTBi, nongarae B TOMY, WO BOHa MOBUHHA
3abesneunTn hiHaHCOBMMU pecypcamu notpebu
pO3LLIMPEHOro  BIATBOPEHHSA Ha OCHOBI  BCTAHOBMEHHS
ONTUMarnbHOro  CniBBIOHOLIEHHS  MiX  3acobamu, sk

CKEepOBYIOTb Ha CNOXMBAHHSA | HAarpomMagXeHHs [2, c. 187].
OpHUM i3 LWNSXiB NOCUNeHHs poni NpubyTKy Sk Axepena
biHaHCYBaHHS rocnogapcbkoi OisNbHOCTI Ta 3abe3neveHHs
30epexxeHHst NNaTocnpPOMOXHOCTI cyb’ekTa rocnogaptoBaHHS
3a B33TMMM Ha cebe 3000B’sI3aHHAMU € DOPMYBaHHSA
rpowoBoro 3abesnedyeHHs npubyTky. B pawHin  cTarTi
posrnsfaemo 3abesnedyeHHs He B TpakTyBaHHi [1(C)BO 11
“Bo60B’A3aHHA”" Sk 3000B’A3aHHA 3 HEBW3HAYEHUMU CYMOIO
abo vacom noraweHHA Ha AaTty GanmaHcy, a B PO3yMiHHi
3abesneyeHHs  AK  CYKYMHOCTI rpoLBo-MaTepianbHnx
LiHHOCTEeW, $SiKi rapaHTyloTb BUKOHaHHS B3SiITUX CYO'€KTOM
rocnogaploBaHHst 3000B’si3aHb  Ta 3abe3nevyloTb  yMOBWU
po3LLIMpEHOro  BIiATBOPEHHs. BignosigHO, nig  rpowosum
3abesneyeHHAM npuoyTKy po3ymiemo nxepeno
hiHaHCYBaHHS CTBOpPEHEe 3a paxyHOK BUCOKONIKBIAHNX aKTUBIB
ANns NoKpuTTA BUTPaT POHAIB, AKi MaloTb LiNbOBUIN XapakTep
Ta AKi CTBOpEHi B pe3ynbTaTi po3noginy npubyTky.
Po3rnsagatoun  CTBOpPEHHA rpolioBoro  3abesneveHHs
npubyTKy 3 TOYKM 30pYy CyO’ekTa rocnodaptoBaHHs, HeobxigHO
BIAMITUTY iCHyBaHHS pagy npobnemHmx nnTaHb,
HaWCYTTEBILLIUMU 3 SAKUX € HEODXIOHICTb BUNYYEHHsT 3 06opoTy
rPOLLOBMX KOLITIB ANt CTBOPEHHs 3abe3neveHHs, Lo
npussene A0 NOripWeHHs napaMmeTpiB MikBiAHOCTI; BTpaTta
rPOLLOBMMM KOLUTaMW CBOET BApTOCTi BHACMIAOK iHAPNALIMHUX
npoueciB 3a nepiog MiX iX 3apaxyBaHHAM Ha MOTOYHUIA
paxyHOK Ta patot ix 6e3nocepefHboro BUMKOPUCTaHHA Ha
BM3HA4eHi 3acHOBHWMKamMu (yyacHukamu) uini. Mpu upomy
CTBOpPEeHHS1 3abe3neyeHHst 3a paxyHOK KOLWTIiB NignpuemMcTea

Ha MOTOYHOMY paxyHKy He npu3Befe [0 3HUKEHHs
iHBECTUUIHOI ~ aKTMBHOCTI  CYG'eKTiB  rocrnogaptoBaHHs,
OCKINbK/  [OUINBHUM € 3ape3epBoBaHi POLUOBI  KOLITU

po3MillyBaTM He Ha OOHOMY 3 MOTOYHWX PaxyHKiB, a Ha
[Eeno3MTHOMY paxyHKy [0 3anutaHHa abo Bknagatu y
BUCOKOMIKBIAHI  UiHHI  nanepu. PO3MilleHHa rpoLoBoro
3abesneyeHHs B 3anponoHOBaHOMY BapiaHTi [03BOMUTL 3
ogHoro 6OKy MiHiMi3yBaTW pPU3NK 3HELHEHHS TpPOLLIOBUX
KOWTIB BHAcNigok iH@nsuii, a 3 iHworo — 3abesneynTb
MOXIUBICTb BUKOPUCTaHHA rpOLLOBUX KOLUTIB,
3ape3epBoBaHMX 3 NPUBYTKY B MOMEHT iX HEOBXIAHOCTI.

OcobnunBe 3HayYeHHA Ta BaXMBICTb Mae (POPMyBaHHS
rpowoBoro  3abesnevyeHHs  npubyTKy ANs  BNacHWKIB
nianpvemcTBa (M0oro 3aCHOBHMKIB Ta Y4aCHUKIB), SKi mparHyTb
He NpoCTO HakonuyyBaTu Te, WO 3apobneHe B pesynbTarti
3[iMCHEHHS OiSNbHOCTI, @ BUKOPUCTOBYBATMU AN1A NOAanbLIOro
po3BuUTKy. B LbOMy acnekTi cTBopeHe rpoLuoBe 3abe3neyeHHs
Onsi BnacHukiB GisHecy € oaHMM i3 3acobiB MmiHiMi3auii Ta/abo
HeWTpanisauii  pu3nKy MAaToCNPOMOXHOCTI B yMOBax
KpU30BMX SBULL Ta NOAONAHHSA iX HAcNiaKiB.

BpaxoBytoun BuLle HaBefeHe, BBaXAEMO, LLO MexaHiam
OpMyBaHHA rpOLIOBOro  3abe3neyeHHs MpubyTKY MoXe
I'PYHTYBaTUCS Ha MOKa3HWKY YMCTOrO MpuBYTKY, OTPMMaHOoro y
3BITHOMY Mnepiodi Ta NoBMHEH nepenbayaT pesepByBaHHS
rPOLIOBMX KOLWITIB 3 MOTOMHOTO paxyHKy 3anexHo Bif
iHaHCOBOro cTaHy nignpvemcrea: 1) 3a yMOBW, KOMK
nianpUeEMCTBO Mae [OCTaTHbO KOLWITIB HA MOTOYHOMY paxyHKy
Ta Taka TeHAeHuis € cTabinbHol, BBaXaeMo 3a AoUinbHe
rpoLioBe 3abe3neyeHHs NpuMbyTKy CTBOPIOBATY B KiHLIi 3BITHOrO
POKYy B CyMi YncToro npmbyTKy 3BiTHOrO nepioay; 2) y Bunagky,
KOMW rpoOLLIOBUX KOLUTIB Ha MOTOYHOMY PaxyHKy HeAOCTaTHLO Ta
Taka TeHAeHuis € CcTabinbHO, MPOMOHYEMO rpoLlOBE
3abe3neyeHHs NpMOYTKY CTBOPIOBATY B KiHLi 3BiTHOro KBapTany
B CyMi u4muctoro npubyTKy MUHYMoOro 3BiTHOrO nepiogy
NMOMHOXEHOro Ha PO3noAinbyunii koedilieHT (H-a, Y4 vuctoro
npubyTKy MWHYMOro 3BiTHOro nepiogdy). B kiHUi 3BiTHOrO poky
rpowoBe 3abe3neyeHHs npubyTky notpebye KopuryBaHHs
3arnexHo Bif OTpUMaHoro iHaHCOBOro pesynbTaTy AisfbHOCTI.
Cy6'ekT rocnopapioBaHHs Moxe obpatu Ta 3akpinutu B
po3nopaaYMX  [OOKYMEHTax iHWWA  MeXaHi3M  CTBOPEHHS
rpowoBoro 3abesnedeHHs nNpuOYTKY 3anexHo Big Koro
hiHaHCOBOro cTaHy Ta obpaHunx HanpsMiB po3noginy npuobyTky
3 BpaxyBaHHSAAM HEOOXIAHOCTI iX rpoLLOBOro 3abe3neyveHHs.

CTBOpEHHS rPOLLOBOrO 3abe3neyeHHs npubyTKy
00yMOBIIOE HEOOXiAHICTb PO3POBKM  LiMiCHOI CUCTEMMU  Aoro
Byxrantepcbkoro 006niky Ta 3BITHOrO BigOOpaXeHHsi, sika 6
[fo3Bonsina dopmyBaTh HagiliHy iHpopMalLiiHy 6a3y ans notpeb
ynpasniHHA 3 METOK 3AIMCHEHHA aHanisy, KOHTPOIo, a TakoX
NPUAHATTA  YMPaBniHCbKMX pilleHb B paMKax 3aTBepKeHol
cTparerii po3suTky. MNpu po3pobui meTogornorii GyxranTepcbkoro
obniky pocnimkyBaHoro ob’ekta HeobXiAHO BpaxoByBaTW, LUO
rpowoBe 3abe3neyeHHss NpubyTky Ak 06'ekT ByxranTepcbkoro
0bniky Mae HacTymnHi 0cobnvBoCTi: AXepenom ¢opMyBaHHA €
npubyToK, OTPMMaHWA MNiANPYEMCTBOM Y 3BiTHOMY nepiodi abo
nonepeaHLOMy 3BITHOMY TepioAi, 3anexHo Big obpaHoro
MexaHi3aMy  opMyBaHHA  3abe3rneyeHHs; €  rpOLUOBUM
NOKPUTTAM, LLIO CTBOPIOETLCS BiANOBIAHO A0 3aTBEPOXEHUX Ha
nignpueMCTBi HanpsMiB  po3nogdiny npubyTky, ki NoTpebyioTb
rpowioBoro 3abesneyeHHs (H-4, POHA PO3BUTKY BUPOBHMLTBA,
coujanbHoro 3axucTty MpaLoroymnx, mMaTepianibHOro 3a0XOYEHHs!
Ta CTUMYMOBaHHS MPaLiBHUKIB TOLLO).

ABTOpPCBLKUI NigXia 0O NONOXeHb 3 PO3BUTKY METOAOMOTII
ByxranTepcbkoro obriky rpowoBoro 3abeaneyeHHs NpudyTky
HaBepneHo B Tabn. 1.

Tabnuys 1. MemodornoeiyHi 3acadu 6yxzanmepcbkoeo 061Ky epow08020 3abe3rnedyeHHs
npubymky e po3pisi enemeHmie Mmemody byxaanmepcbKko2o 061Ky

Ne Enemenmu memody
3/n byxeanmepcbko2o 061Ky

Possumok enemeHmie Memody byxeanmepcbkozo 06Ky
w000 2pow08o2o 3abesrneyeHHs npubymky

1 [okymMeHTyBaHHA Ta
iHBeHTapwu3aLisi (nepBuHHe
CMOCTEePEXEHHS)

MigctaBoto AnA copMyBaHHS B Oyxrantepcbkomy obniky Ta BigoOGpaxeHHs B 3BITHOCTI rPOLLOBOroO
3abe3neyeHHs npubyTky Moxe OyTM po3nopsaYMiA [OKYMEHT NiANpUEMCTBY, B SIKOMY BW3HaYeHO
HeobXiOHICTb Ta MexaHiaMm 1oro ctBopeHHsi. OcHOBOW Ansa BigobpaxeHHst BignoBigHOI iHdopmauii B
byxrantepcbkoMy 06niky € pospaxyHok GyxranTepii Ta NepBUHHI AOKYMEHTM, LUO MiATBEPAXYIOTb PyX
rPOLLOBMX KOLUTIB Ta (PiHAHCOBUX iHBECTULIN

2 OuiHka i kanbkynsauis
(BapTicHe BUMiptoBaHHs1)

nignpueMcrTaea

[polioBe 3abe3neyeHHs Moxe GyTn cTBOpeHe B abGCONIOTHIN CyMi YncToro npubyTKy 3BITHOrO nepiody B
KiHUi 3BiTHOrO nepiogy abo B po3mipi % 4ynctoro npMbyTKy MUHYNOro 3BiTHOrO nepiody B KiHUi KBapTany.
Cy6’ekT rocnofaptoBaHHA Moxe 06paTh iHLIMIA MeXaHi3M i 3aKpinuMTh oro B po3MopsSiAYOMY AOKYMEHTI

3 PaxyHku i noaBiHWI
3anuc (rpynyBaHHs Ta
cucTemaTtusauis)

B 6yxrantepcbkomy obniky

npueyTky”

rpowoBe 3abe3neyeHHss nNpubyTKy pekoMeHAyeMOo BigobpaxaTu Ha
cybpaxyHky 313 “IHwi paxyHku B 6aHKy B HaLioHanbHi BantoTi” B YacTUHi Aeno3nTiB A0 3anuTaHHs abo
Ha paxyHky 35 “lMoTouHi chbiHaHCOBI iHBecTUUii” 3a aHaniTM4YHMMK pospizammn “IpoluoBe 3abe3neyeHHs

4 BanaHc i 3BiTHICTb

Y piHaHCOBI/ 3BITHOCTI NPOMOHYEMO OKPEMMMMU psiaKamu 3 po3pisi cTaTei “[powoBsi kowTn Ta ix

(niacymkoBe ekBiBaneHT” abo “lMoTouyHi piHaHCOBI iHBecTULii” BigobpaxaTn BapTiCTb CTBOPEHOrO rPOLLOBOroO
y3araibHeHHs1) 3abe3neyeHHs Ans NOKPUTTS 3@ HaNpsiMaMy BUKOPUCTAHHS MPUGYTKY
Ha npuknagi posnoginy ta BUKOPUCTaHHA NpuByTKy Ans BigoBpaXKeHHs rpoLIOBOro 3abesneyeHHs npubyTKy
BunnaTtn auvBigeHais ydyacHukam 3anpornoHoBaHun 306paxeHo Ha puc. 1.
MEeTOAMYHUA  nigxid [0 CTBOpeHHs Ta  obnikoBoro
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PaxyHku
90,91,92,93,94,95, | Paxynox 79 Paxyrku
06.97 98 99 I “®inaHcosi pesynbTaTtu” K-T 70.71.72.73.74.75.76
O-t K-T O-t K-
BUTpaTKU Aoxoaun
> <
PaxyHok 67 H—J T
‘PospaxyHkm 3
yyacHukamu” PaxyHok 44
“HeposnogineHi npnbyTku PaxyHku
n-t K-t (HenokpuTi 36MTkN)" 36 “Po3paxyHKi1 3 NOKynusaMu Ta
O-t K-1 3amMoBHMKamun”
YacTuHa UncTwii 37 “Po3paxyHku 3 pisHumu gebitopamm”
npm§yTKy, AaKa NpUBYTOK, ot K-T
nianarae OTPUMAaHNI y HapaxoBaHi HapaxoBaHi
A posnoainy 3BITHOMY noxoau noxoaw
PaxyHok 443 nepioal
“MpunbyTOK, BUKOPUCTAHUIA Y
3BiTHOMY nepiogi”
a-t
PaxyHku
YactuHa 30 “Kaca”
npubyTKy, sika 31 “PaxyHkun B 6aHkax”
cnpsiMoBaHa Ha
BuNnaTn At K
yuacHUKaMm Paxy+ok 313 Ynermin
“I'poLoBe 3abe3neyeHHs L—p
nnuBvTky” an6yT0'f’
O-t K-T oTpUMaHUI Y
3BITHOMY

!

BenuuunHa npubyTky,
sika crpsiMoBaHa Ha
BUNNATW yyacHUkam

Puc. 1. lNopsidok 065iko8020 8i00bpaxkeHHs1 hopMy8aHHs 2pouI08020 3abe3rneyeHHs npubymky
(Ha npuknadi surinam dusideHdi8 y4acHUKaM 3a paxyHoK npubymky nidnpuemcms)

MoxHa 3 BneBHeHiCTIO CTBepAXyBaTW, LO Ha LUAAXY
nogonaHHA HacnigkiB KpM30BUX SIBULLL, a TaKOX B CepedoBULLi
HEBM3HAYEHOCTi Ta PU3MKY 3anponOHOBaHWUN METOAUYHUIA Niaxia
[o  obnikoBoro  BigoOpaxeHHs  rpoLoBOro  3abesneyeHHs
npubyTKy CNpuUATAME PpauioHarIbHOMY BU3HAYEHHIO SKICHOTO
cknagy npubyTKy, WO € B Cy4aCHMX YMOBax OCHOBHUM
BHYTPILLHIM AXepenom diHaHCcyBaHHs1. 3anponoHoBaHi po3pobku
MaloTb Ha MeTi 3abesneunTv edeKTMBHWIA posnogin  Ta
BMKOPUCTaHHA NpubyTKy 3 ypaxyBaHHSAM KOHLenuii 1oro

AHanisyloum 3MiCTOBHE HanoBHEHHA  biHaHCOBOI
3BITHOCTI, sika Aie cborogHi (Tabn. 2), cnia 3asHayuTu, Wo
B Hili 3Haxo4uUTb BigoOGpaXeHHs po3mip maTepianbHo Ta /
abo rpowoBo-He3abe3neyeHoro npubyTKy, OAHUM i3
Hacnigkis 4yoro € Te, WO NiANPUEMCTBO Chnayye nogatok
Ha npubyTok npw BiACYTHOCTI diHaHCOBOro [MAxepena.
CTBoptoBaHa into3is  HasABHOCTI nNpubyTKy Jdae 3mory
KepiBHULTBY BUTpayaTh Te Yoro Hacnpasfi He iCHYe.

rpOLLOBOro 3abe3neyeHHs.
Tabnuys 2. Xapakmepucmuka rnoka3sHukKie ¢ghiHaHcoeoi 38imHocmi @ YacmuHi onepauiti 3 popMy8aHHs,

p0o3r1odiny ma 8uUKopUCMaHHs Mpubymky

®opma piHaHcosoI
38imHocmi

Xapakmepucmuka rnokasHUKie

1

2

®opma Ne 1 “banaHc”

— Hepo3noAineHuni NpubyToK (HENOKPUTUI 36MTOK)

®opma Ne 2 “36im rpo
iHaHco8I
pesynbsmamu”

— BanoBwi NpnbyTok (36UTOK);

— biHaHCOBWIA pe3ynbTaT BiA onepauiiHoi AisnbHOCTi (NpubyTok / 36MTOK);

— (hiHAHCOBI pe3ynbTaTh Big 3BMYaWHOI AiANbHOCTI A0 onogaTKyBaHHsi (NpubyTok / 36MTOK), B T.4. nNpubytok abo
36MTOK Bif NpUNUHeHOI AisnbHOCTi i / abo nNpmbyTok / 36MTOK Bif NepeoLiHkKM HeOBOPOTHNX aKTUBIB i rpyn BMOYTTS B
pe3ynbTaTi NPUNMHEHOI AiSNbHOCTI;

— biHaHCOBI pe3ynbTaTu Bif 3BUYaHOI AisnbHOCTI (MpMBYTOK / 36MTOK);

— YnCTWA NpUBYTOK / 3BUTOK;

— YUCTUI NPMBYTOK (36MTOK) Ha OAHY NPOCTYHO aKLito;

— CKOPUroBaHWI YUCTUIA MPUBYTOK (36MTOK) Ha O4HY NPOCTYIO aKLito

®opma Ne 3 “36im rpo
pyXx epowiosux
Kowmig”

— cyma BUNnayeHnx ANBIOEHAiB, HApaxoBaHUX 3@ paxyHoOK NMpuGyTKy

®opma Ne 4 “36im rpo
enacHul kaniman”

— 3anuLIoK Hepo3noaineHoro NpubyTKy (36MTKY) Ha NoYaTok 3BITHOro Nepioay;

— KOpWUryBaHHsSI 3anuLUKiB HepoanogineHoro npubytky (36MTKY) Ha no4aToK 3BITHOrO nepiofy BHACMiZOK 3MiH
06niKoBOi NONITMKM | BUNPaBEHHS NOMUIOK;

— CKOPWUroBaHWI 3anvLLOK Hepo3nogdineHoro npubyTky (36UTKyY) Ha NoYaToK 3BITHOrO Nepiody;

— NpMBYTOK (3OMTOK) BiA PerynsipHoro CMcaHHs CyMy JOOLIHKM HEOBOPOTHKX aKTUBIB NPOMOPLIHO HapaxoBaHi amopTusaLyi
nepeoLiHeHNX HeOBOPOTHWNX aKTUBIB YY1 PA30BOrO CMIYCAHHS CyMW AOOLIiHKM HEOBOPOTHMX aKTUBIB Npu iX BUOYTT;

— uncTuiA NpnbyTOK (36UTOK) 3a 3BITHMIA Nepios;

— po3nogin npmbyTKy: BUNNaT BNacHWkam (OuBiAeHAN), CpsiMyBaHHA NpMBYTKY y CTaTyTHWUIA KaniTan, BigpaxyBaHHs
[0 Pe3epBHOro Kanitany, a TakoX Yy BnMcaHOMy psiAKy BigoOpaxaloTbCA AaHi MPO iHWMWA po3noain npubyTky Mix
y4yacHuUKamu, CnpsiMyBaHHs NPUOYTKY B NaOBWIA KaniTas, @ Takox (popMyBaHHS (OOHAIB Aep>KaBHMX NiANPUEMCTB;
—36uUTOK BIA peanisauii paHile BWKYNNEHWX akui (4acToK) npu BIACYTHOCTI YW HeAocTaTHOCTI  paHille
CchOpMOBaHOro eMiCiHOro 4oXoAy;
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lMpodoexeHHs1 mabn. 2

2

aHyrnoTbeS;
— CMUCaHHS HEBIALUKOLOBAHMX 36UTKIB;

npwu ii cnucaHHi;

— npnbyToK (36MTOK) BiA peanisauii paHille BUKYNNeHnX akLii;
— npnbyToK (36MTOK) Bif onepauii, NOB’'A3aHMX 3 aHYNOBaHHAM aKLill i cCnCaHHAM eMiCiNHOro OXoAY Mo aKuisM, siki

— YacTuHa 36MTKY, WO HaNeXnTb YY4aCHMKY Npu AOro BUXoni;
— 36inblUeHHs NpMBYTKY 3a paxyHOK He[03aMOopPTM30BaHOI YacTMHM 6e30nnaTHO OTPMMaHUX HEOBOPOTHMX aKTUBIB

— 3anu1LoK HepoanogaineHoro NpubyTKy (36MUTKY) Ha KiHellb 3BiTHOro nepiogy

npumimok 00 piYHoi
piHaHco8oI 38imHocmi
“IlHgbopmavyisi 3a
ceameHmamu”

®@opma Ne 5 — npubyTok (36WUTOK) BiA peanisauii i NEepBiCHOrO BW3HAHHS CiNlbCLKOTrOCTMOAAPCHKOI MPOAYKLIT i AoAaTKOBUX
“Mpumimku do piyHoi 6ionoriyHnx akTUBIB B pO3pi3i NpoAyKLii i 6ionoriuHnx akTMBIB TBAPUHHULTBA | POCIIMHHULTBA

hiHaHcoeol

3g8imHocmi”

®opma Ne 6 — biHaHCOBWIA pe3ynbTaT AiSNbHOCTI CErMeHTIB (B PO3pi3i MPIOPUTETHMX | AONOMIKHUX);

“dodamok do — biHaHCOBWIA pe3ynbTaT AiSNbHOCTI NigNpueMcTea

MinyeHko K. 3 UbOro NnpueoAy 3asHavae, WO KONW LiHn
3anuwanmnce cTabinbHUMM, icCHyto4nn cnoci6
BifobpaxeHHs diHaHCOBUX pe3ynbTarTiB Yy 3BiTi Bignosigas
HeoOXigHUM BuMoram, npote B YymoBax iHdnAUil, npu
HasaABHOCTI aKkTopa HennaTexiB i BEenuKoi Pi3HULi MiX
BMpoONeHow i peanizoBaHol MNPOAYKUiE, Us cucTema
3BiTHOCTIi He B 3M03i 3abe3neunTtn BigoOpPaKeHHs
peanbHoro ¢piHaHcoBoro ctaHosuwa nignpuemcTs [3, c. 3].
Tomy B ymoBax iCHyBaHHs iHdopMauiiHOi acumeTpii Ta
HeOOCTaTHLOro PO3KPUTTA iHdOopMaLii ANS KopucTyBadis
iHdopmaLii Gyxrantepcbkoro o6niky HeobxigHO BHeCTW
NeBHi KOPEKTUBKN [0 Ailo4nx PopM (hiHaHCOBOT 3BITHOCTI 3
MeTol  Aetanisauii  iHdopmauii. Lle pacteb 3mory

peanizyBatu nigxoan Ao nobynoBM Npo3opoi ¢iHaHCOBOI

3BITHOCTI Ta YCYHEHHA acuMmeTpii iHdopmauii  Mix
30BHIiLWHIMW Ta BHYTpPiWHIMK 1T KopucTyBayamu. PiBeHb
pertanisauii  MOKa3HWKIB  3BITHOCTI, Ha AYMKY npod.

Xurnen I.B., 3anexutb Big TOro, sSkvMn iMigx, penyraudito
niAnpMeMCTBa X04YTb CTBOPUTU NOro BnacHuku [1, ¢ .316].

BignosigHO [0 BuUWEe  3anpoOMnoOHOBaHOI  METOAWKU
0bnikoBoro BigoGpaXKeHHs rpoLoBoro 3abesneyeHHs NpUMoYTKY
Ta 3 MeTol AeTanisauii NokasHuKiB hiHaHCOBOI 3BITHOCTI AnA
NiABULLEHHS TX IHOPMATUBHOCTI ANS BHYTPILLUHIX Ta 30BHILLHIX
KopucTyBadiB,  MpornoHyemo  Bigobpaxatm B banaHci
nignpuemcTea  iHOPMaALil0  MPO  BUCOKOMIKBIAHI  aKTUBK
nignpuemcTa B 3abeaneyenHi (Tabn. 3).

Tabnuys 3. Mpono3suuii, wodo eHeceHHs1 3miH 0o ¢b.Ne1 “banaHc” @ YacmuHi 8i0obpaxeHHs iHghopmayii
rpo cmeopeHe gpowose 3abe3neyeHHs npubymky

Ha noyamok 38imHo2o Ha kiHeub 38imHo20
Akmus Koo psidka . .
nepiody nepiody
MoToYHi chiHaHCOBI iHBeCTULT 220 35 27
y m.4. 8 3abe3neqyeHHi 221 12 7
"poLUOBI KOLWITK, Ta iX eKBiBANIEHTU:
B HauioHanbHin BantoTi 230 127 78
y T.4. B Kaci 231 - -
y m.4. 8 3abe3neqyeHHi 232 5 21
3anponoHoBaHi 3MiHM 0o ¢. Ne 1 “BanaHc” dpiHaHCcoOBOI Y TlodcHloBanbHin 3anucui A0 piYHOT iHaAHCOBOI

3BITHOCTI MaloTb Ha MeTi 3abesnevyeHHs iHdopmaLieo
3auikaBneHnx  KOpucTyBadiB 3  NpsAMUM  hiHAHCOBUM
iHTepecoM He nuLle Npo CTaH Ta HasBHICTb NiKBIAHUX aKTUBIB
nianpvemcTBa, ane i Npo dakTuyHe 3abesneveHHs NpubyTKy
nianpuemMcTBa rpoLLIOBMMM KOLLTaMW.

Y npumitkax Ao piyHOi  piHAHCOBOI  3BITHOCTI
nponoHyemo y po3gini IV “®iHaHcosi iHBecTuuii” B cknagi
iHWKWX iHaHCOBUX iHBeCTULIN BifobpaxaTtu iHdopMmauito
npo YacTkM i nai y cTaTyTHOMY Kanmitani iHwux
nianpvemcTB, akuii, obnirauii Ta iHWi diHaHCOBI iHBeCTULiT
B 3abe3neyeHHi CTaHOM Ha KiHelb pOKy Ta iX (hopMyBaHHS
y 3BiTHOMYy nepiogi; y posgini VI “I'powosi kowTn”
NPOMOHYEMO PO3KpMBaTK iHOPMAaLLit0 NPO iHLWI paxyHku B
6aHKy Ta ekBiBaneHTW rpoLoBUX KOWTIB B 3abe3neveHHi
CTaHOM Ha KiHeub 3BiTHOro poKy. BHeceHHA Takux 3MmiH
cnpusiTUMe 4acTKOBOMY YCYHEHHIO acumeTpii iHdopmauii
MDK ~ BHYTPIWHIMW  Ta  30BHIWHIMW  KOpUCTyBayamu,
3abe3neynTb opmyBaHHA Oinbl TOYHOI Ta SAKiCHOI
iHdopmalii 3a pesynbTaTamy aHaniTMYHUX PO3pPaxyHKis,
wo BignosigHo ©Gyae MaTtu  NNMB  Ha  NPUAHATTS
ynpasniHCbKUX pilleHb LWoAo ONTUMI3auii posnoginy Ta
BUKOPUCTaHHSA npubyTkKy, BU3HAYEHHSA Hanpsimis
diHaHCyBaHHA nignpMemMcTBa 3a paxyHOK npubyTky.
Po3kpntta y iHaHCOBIN 3BITHOCTI BuUlWe HaBeaeHOoi
iHopmauii byae matM NO3UTUBHMIA BNNMB Ha [iNoBy
penytauilo nignpuemctBa i 3abe3neuntb iHTepec Ao
cyb’ekta rocrnopgaptoBaHHa 3 GOKy iHBECTOpiB, a TakoX
cnpuaTMMe 3abe3nevyeHH0 BUCOKMX NO3WLiA NignpuemcTea
y GisHec-penTuHrax.

182

3BITHOCTI ANSA 30BHIiLLHIX KOPUCTYBauYiB Ta Yy BHYTPILLHINA
3BITHOCTI AN BULWOIO  YNpaeBniHCbLKOroO  nepcoHany
pekomeHayemo BigobpaxaTu iHopmauilo NMpo BenuuYnHy
rpoLoBoro 3abeaneyeHHs NpubyTKy CTaHOM Ha NoO4YaToK Ta
KiHeLlb 3BITHOro nepiody, po3mip CTBOPEHOro rpoLioBOro
3abesnevyeHHs B 3BiTHOMY nepiofi B po3pisi oHaiB, nig
Aki Take 3abesneyeHHs CTBOpeHe, CyMy [pOLIOBOro
3abe3nevyeHHss BUKOPUCTaHOro y 3BiTHOMY nepiodi Ha uini,
BM3HAYeHi 3acHOBHMKaMW, XxapakTep 3000B’A3aHHA, ske

mMae  Bytu norawieHe  3a  paxyHoK  rpoLOBOro
3abesnevyeHHs. BigobpaxeHHs y BHYTPIlHIA 3BiTHOCTI
oKpecrieHMx  iHOpMaLinHUX  MOKa3HWKIB  [03BONUTH

3abesneynTn ii iHOOPMATUBHICTb, KOPUCHICTb, CYTTEBICTb
Ta [oCTaTHICTb ANs KopucTyBadyiB. 3a yMOBW HasiBHOCTI
NNaHoBMX  3HA4YeHb  BULLE  HaBedeHWX MOoKasHUKIB
OOUIMbHUM € BWUCBITNEHHA Yy BHYTPIWHIA  3BIiTHOCTI
BiAXWNeHb MNNaHOBUX MNOKA3HWKIB Bif HOPMaTUBHUX Ta
PO3KPUTTA MPUYUH BUSBMNEHUX BiAXWUMEHb ANS 30iINCHEHHS
onepaTtuBHOrO YNpasmniHHA BiAXWUNEHHAMW Ta BUSABMEHHS
akTopiB 3pocTaHHA NpubyTKOBOCTI.

BucHoBKM Ta nepcnekTMBU NoAanbLUNX AOCHIAXKEHb.

OTxe, HeobXigHiCTb nepeopieHTauii cucrtemmn
6yxrantepcbkoro obniky 3 cuctemMum 3  bickanbHOW
CMNPSIMOBAHICTIO B CUCTEMY, OPIEHTOBaHY Ha 3a0BOMEHHS
3anuTiB  KOpuUCTyBa4dyiB B YMOBax PU3NK-OPIEHTOBAHOMO
ynpasniHHs, BUMarae Hanarog)XeHHs obnikoBo-
aHaniTuyHoro 3abe3neyeHHs CUCTEMW YMNpaBniHHA Takum
YUHOM, o6 ynpaeniHHA npubyTKOBICTIO Ta
nnaTtocnpoMoxHicTio 6yno edekTuBHum. OpHum i3




ISSN 1728-4236

BICHUK XKATY. 2012. N2 4 (62)

CEPIA: EKOHOMIYHI Hayku

3axoaiB NiaABULLEHHS nnaTtocnpoOMOXHOCTI cy6’ekTa
rocnogapBaHHa B YacTWMHi  CTBOPEHHS  peanbHOi
MOXINUBOCTI BUKOPUCTaHHA npuoéyTKy B SAKOCTi

BHYTPILWHbOro Axepena iHaHCYyBaHHA € CTBOPEHHS MOro
rpowoBoro 3abesneyeHHs, nNig AKUM 3anpoONoOHOBaHO
po3ymiTn axepeno iHaHCyBaHHA CTBOPEHEe 3a paxyHoK
BUCOKOMNIKBIAHMX aKTUBIB ANA NOKPUTTHA BUTPAT POHAIB, AKi
MaloTb UiNbOBUIN XapakTep Ta SAKi CTBOPEHi B pesynbTarTi
posnoginy npubyTKy. B pesynbTarTi BUAINEHHSA
cneundiyHnX o3Hak rpowoBoro 3abesnevyeHHs NpuUBYTKy
Ak ob’'ekta Oyxrantepcbkoro o6niky, 3anpornoHoBaHO
MeXaHi3M Noro opmMyBaHHS, Ta BU3HAYEHO METOLOMOriYHI
3acagu noro obnikosoro BigobpaxeHHs. Ha ocHOBI Lboro
po3pobneHo MeToAMKy (hOpMyBaHHs B OyxranTepcbKomy
0o6niky iHpopmauii npo rpowoBe 3abe3nevyeHHs NpubyTKy,
3anpornoHoBaHO 3MiHM [0 ¢dopM iHAHCOBOI 3BITHOCTI
Ta nepenik nNoOKasHWKIB, SKi noTpebylTb [0AATKOBOro

pO3KpUTTA B 3BIiTHOCTI 3 MeTow  3abesneyeHHs
iHTepeciB  3auikaBneHMX  KOpUCTyBadyiB, MiABULLEHHS
iH(pbopMaTMBHOCTI Ta KOPWUCHOCTI 3BITHUX MOKA3HUKIB.

3acTocyBaHHsi HaBef,eHUX B CTaTTi MPONo3unLi cnpustTume
OTpPMMaHHIO  CyB’eKTOM  rocnogaploBaHHS  HacTYMHUX
edeKTiB: NiABULLEHHS piBHSA o6rpyHTOBaHOCTI
ynpaBmiHCbKUX pilleHb LWoAO po3noAiny npubyTtky Ta
HanpsiMiB  MOro MOXMWBOrO BWKOPUCTAHHA, MiABULLEHHS
iHBeCTMLiNHOI npuBabnuBOCTI, MOXNMBICTb peaniszauii

[DiANbHOCTI B Mexax 3abe3neyeHHs CTIKOro pOo3BUTKY
(3piiCHEHHs1  couianbHOi  Ta eKOMOorivyHOi  AiAnbHOCTI).
MpobnemHum NUTaHHAM peanisauii cyb’ekTamu

rocnogaploBaHHs BuLE 3arnponoHOBAHOrO0 METOAWYHOro
nigxogy [0 opMyBaHHSA Ta 06MiKoBOro BigobpaKeHHs
rpowoBoro 3abe3neyeHHs npubyTKy, sIke BUHMKAE Ha
npakTuui, € HeobXxigHICTb BUMy4YeHHA 3 060pOTY NiKBIAHUX
aKkTuBIiB (NepeBaXxHO Yy BUMMSAI TPOLIOBUX  KOLUTIB).

OpHak BMine Ta edeKkTMBHe YnpasMiHHA [pPOLLIOBMMM
notokamu Ta diHaHCOBMMW pecypcamu MianpuemMctsa B
TakMx ymoBax A03BOMUTb fnuvwe NiABUWUTU IHBECTULINHY
aKTMBHICTb Ta iHBECTUUINHY NpMBabnueicTeb NianpuemcTBa.
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MAHYEHKO IHHa AHaToniiBHa — kKaHaAUAAT eKOHOMIYHMX
HayK, OOLEHT, JOKTopaHT kadenpu Byxrantepcbkoro obniky
YKUTOMMPCHLKOro Aep>KaBHOrO TEXHOMONYHOrO YHIBEPCUTETY.

Haykosi iHTepecu:

— npobnemu Teopii Ta metogonorii 6yxranTepcbkoro
obniky onepauin 3 dopmyBaHHsS, po3nodiny Ha
BVMKOPWUCTaHHS NpUBYTKY;

— npobnemu opraHisauii
eKcrnepTuman.
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