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IMocraHoBKa npoGsieMu. 3pOCTaHHS MOMUTY HA MOCIYTM ONEPATUBHOTO JI3UHIY B €KOHOMiuHil cucTeMi
Ykpalau 00yMOBHJIO 3pOCTaHHS POJTi Ta 3HAUCHHS JII3MHTOBUX KOMTaHiil B 3a0€3T€YCHHI OHOBJICHHSI OCHOBHHUX
dhoHIIB MpOBITHUX Tanmy3ell HAIiOHANIBEHOI €KOHOMIKH. 30KpeMa, ChOTOJ/IHI OTIEPaTUBHUI JI3UHT KOPUCTYETHCS
TIOTYJISIPHICTIO HAa TIATIPHEMCTBAX TPAHCTIOPTY (aBiakoMMaHii — TOBITpsHI cyaHa (JliTakd), CyIHOTIIaBHi
KOMMaHi1 — MOpPCBKi Ta piukoBi cyaHa (kopalii, SIXTH, NaiiHepu), aBTOTPAHCTIOPTHI MiANPUEMCTBA — JIETKOBI Ta
BaHTa)XHi aBTOMOO1JTi, M ANPHUEMCTBA 3aTi3HIIHOTO TPAHCTIOPTY — BarOHW, KOHTEHHEPH TOIIIO).

3a TakMx YMOB JIi3MHIOBi KOMIIAHii MOBWHHI PO3IIMPIOBATH CKJIaa 00 €KTiB Ta OCOOJMBOCTI HaJaHHs
JIIBMHroBux mociuyr. Bee e Bumarae miaBuieHHs e(peKTUBHOCTI CUCTEMU YNPaBJIiHHS AiSUIbHICTIO JII3MHTOBUMH
KOMIaHiIMM B 4acTHHi Omepaliii onepaTMBHOrO JI3WUHIY, 110, B CBOIO 4epry, 00yMOBIIIOE€ PO3pOOKY 3ax0[liB
1I0OA0 YAOCKOHAJIEHHA CUCTeMM OyXrajtepchbkoro o0Jiiky Takux omnepauiil. 30kpeMa, CbOTOAHI 3aIMILAETHCS
HEBUpPILIEHUMK NpoOJieMU CTaTycy 00 €KTiB JIi3MHTY Ta IX BimoOpa)keHHs Ha paxyHKax OyXrajTepCbKoro
00J1iKy, MopsAa0K 00J1iKOBOro BiJOOpa)KEeHHs Ta BiJLIKOMYBaHHS BUTPAT Ha PEMOHT, 00’ €KTa JIi3UHTY, OomnepaLiit
3i cTpaxyBaHHS 00’ €KTIB JII3WHTY Ta HOTApialbHOTO TIOCBiTYEHHS JIOTOBOPY OMEPAaTHBHOTO JII3WHTY.

AHaJi3 octaHHIX nocaimkeHb. OxpeMi NUTaHHS OOJIKOBOTO BimoOpakeHHs ofepaliii (iHaHCOBOTO
J3WHTY B JI3WHTOBWX KOMIIaHISX cTanmu 00’€KTOM JOCHikeHHS Taknx BueHmX: [l.bantyca, A.I'. Bapaban,
Bipman, P.Bpeiini, B.boitko, H.H. BuykoBa, B./I. I'a3man, 1.€. I'mymkoBa, B.A. 'opemukina, H.I'pumko, A.T'.
3asropoansoro, H.I1. Konnpakosa, 1.A. Jlamukina, M.1. Jlemenka, Jly0o’ saunpkuii, A.JleskoBmd, C.Maiiepc,
JK.Maryka, B.l. Mimenko, B.B. IBammmmna, FO.I. Ocamgoro, O.OnsxoBukoBoBa, H.A. IlaHiueBa,
JLH. TIlpunyubkoro, B.C. Pi3nuk, I1.T. Cabnyka, H.I'. Cnap’ancbkoi, }0.Coctopka, A.M. Typuino, T.I. Toniuixa,
SB. Vcenka, I'Xomoanoro, C.Ilminra, X.-i. Ilmitnepa. IIpore y 38’s3Ky 3 AMHAMIHUMH YMOBAMH
€KOHOMIUHOTO PO3BUTKY, CbOTOIHI MOTpedy€e meperisay psa mpodsieM 00JIiKOBOro BigoOpaxkeHHs omepauiit
(hinaHCOBOrO JII3UHTY B JI3UHIOBUX KOMMAHisX.

BukiiageHHsi OCHOBHOIO martepiajy. 3HauHe Micue Ha pPUHKY (iHAHCOBMX IOCHYr, $SKi MaroTb
iHBeCTHIIIlfHEe 3HAYEHHS, 3aiiMatOTh JTI3UHTOBI KoMMaHil. Oco0IMBO PUBaOIMBUMHU CHOTOIHI CTAOTh TX TIOCIYTH
MO0 OTIEPaTUBHOTO JH3WHTY. 30KpeMa, 3pOCTa€ KilbKIiCTh JOTOBOPIB OMEPaTHBHOTO JI3WHTY TPaHCHIOPTHUX
3ac00iB, CiTbCHKOTOCTIONAPCHKOT TEXHIKH, CTICITEXHIKH TOMIO.

JloroBip omepariifHOTO Ii3WHTY Tiepeadadae, MO JI3UHTOOAEP)KyBad 3000B’SI3YEThCS BUKOPHCTOBYBATH
MaifHO CTPOKOM, IO He TIEPEBHUIIYE CTPOK HOT0 aMOpTH3alil 3 MOAANBITAM HOTO MOBEPHEHHSM ITi3WHTOABIII0
a0 kX BUKYTIOM Y BJacHicTh. [IpogaBuem maifHa Moxe OyTH SIK TpeTs ocoda, Tak i caM Ji3WHrOOTPUMYBaY, KU
nepenae CBOI aKTUBU JII3MHIOJABIIIO 3 IPABOM iX MOAaNbIIOT OPEHAU AJS OJEP KaHHS J10aTKOBOrO (hiHAHCOBOTO
pecypey.

ITopiBHsIHO 3 O¢OpMIICHHSAM (iHAHCOBOTO JIi3UHIY, OMEpPaliiiHMil JII3SUHT MOXX€ BUAUISATUCS HAasBHICTIO
uisioro psixy 0coOJIMBOCTE: yCi pU3UKU, NIOB’A3aHi 3 BOJIOAIHHAM i BUKOPUCTAHHAM MaiiHa B JII3UHTY, JISITalOTh
Ha JIi3MHroAaBs (CIOAM BKJIIOYAIOTbCS BUTPATH 3 0OCIYTOBYBaHHs, CTpaXyBaHHs MaitHa); T€pMiH Aii JOroBopy
JIIBUHry MaliHa He MO)K€ NEepPEeBMILYBaTH CTPOKY MOro amopTusauii; onepauiiHuii Ji3uHr oQOpMIIOETHCA 3
METOI0 BHWKOPWCTaHHsS Ta TOBEPHEHHS MaifHa, B pe3yJbTaTi BOHO YacTO TepeNaeThbes JI3MHTOMaBIEM IS
TIOBTOPHOT OPEH/IN 3 METOI KOMIIEHCallii BUTPAT Ha foro mpuaOaHHs.

OCHOBHOIO BiIMiHHOIO PHCOIO OTIEPATUBHOTO JI3WHTY CTa€ TOU (PaKT, MO PU3IUKU BOJOIIHHA MailHOM B
J3WHTY JISTal0Th, B TAaHOMY BUTIAJIKY, Ha JIi3WHTO/1aBIIs.

© LB. Knumenxo, C.I1. Hikonaesa, 2014 iepe0adae BHECEHHS B JOTOBIp YMOB, SIKi MOXYTh TIEPEHOCHUTH
MaﬁHUbl PU3SHMKN HA JIISMHI'VOU1TPUMYBd4d.

V cydacHMX €KOHOMIYHHMX YMOBaxX OMNEpPATUBHUI JI3UHI CTaB OJHI€I0 3 HAWOINbII MOMYJSPHUX MOCIYT
cepenl BUPOOHUYMX, CUILCBKOIOCMOAAPCHKUX Ta TPAHCMOPTHUX MianpueMcTB. Tak, 30Kkpema, B YKpaiHi
OTEPATUBHUI JII3UHT BUKOPUCTOBYETHCS:

- 8 agiakomMnanisx BaromMe 3HaueHHs HaOyBae (OpMyBaHHs MAPKY JIiTaKiB HA OCHOBI ONEPATUBHOIO JIi3UHTY.
Tak, 30kpeMa «3apa3 yKpaiHCbKUM aBiakKOMIMaHisAM YKpail CKJIaJHO 3HAXOAMUTHU SIK BHYTpillIHi, Tak i KpeIuTHi
pecypcu sl ipunaOaHHs JiTakiB, — TOBIJOMHUB PaIHUK CIIIBIOJIOBU TOJIOBU HArysimoBol pamu “AepoCsity” 3
TUTaHb CTpaTerii i po3BUTKY (uoTy €BreH TpeckyHOB. — ToMy ONTHMalbHHAM BapiaHTOM OHOBJIEHHS TIapKy
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HaWOMWKYMMKM POKaMU 3aJMLIAE€TbCs onepauiiHuii Ji3uHr». 3a iioro cioBamu, ¢GopMaT MOCTAYaHHS CEMU
nitakiB B737-800 NG «AepoCsit» i Boeing moBuHHI MOroauTd 00 KiHUS JUMHA, OCKiJbKH 3a 24 MicsAui 1o
MoYaTKy IocCTayaHb BUPOOHUK IMOYMHAE HECTH BUTpPATH Ha crnopydy cyaiB. ¥ Oepe3ni 2007 p. kommnaHis
«AepoCaiT» mianucana KOHTpakT 3 Boeing na npunbanua 14 nitakie Boeing 737-800 NG mo 2015 poky 7
JIiTaKiB 3araJlbHOIO BAPTICTIO 523 MJIH. OJ. HA MOMEHT omepalii MaloTs Oyt noctasieHi B 2012 p. [IpaBo Ha
iHmi cim 6opTiB 10 2015 p. Oyno 3ape3epBOBaHO 3a KOMMAHIELD;

- 8 CLIbCLKOMY 20cno0apcmei 3pOCTae TIOTIUT Ha ONePaTUBHMIA JII3WHT ClTbCHKOTOCTIONAPChKOT TeXHiku. Taxk,
«Kommanis AGCO GmbH» Ta mismaroBa kommadis «OTIl Jlisuar» B VYKpaiHi miamucanu yromy mpo
CHiBpOOITHULITBO, MpeAMETOM SIKOi € 3ale3medeHHs (iHAHCYBaHHS TPOAAXIB YKpaiHCHKMX AWCTPHO IOTOPIB
AGCO kiHUeBUM KJlieHTaM y cinbecbKkorocnoaapcbkomy cektopi. Kopnopauiss AGCO € cBiTOBUM BUPOOHUKOM
Ta JUCTPUO’FOTOPOM CiJIbCLKOIOCMOAAPCHKOT TEXHIKM i BXOOUTb 10 CIMCKY HallKpalllUX CBITOBHMX KOMIMaHii
«Fortune 500». HisnbHicts AGCO Ha puHKY YKpaiHu 30cepekeHa Ha Mpoaakax Ta 00CayroByBaHHI TEXHiKH
nacHux OpenaiB «Challenger i Fendt».

Kpim TOro, cboroaHi Ha BiTYUU3HIHOMY PUHKY iCHY€ 6araTo iHIIKX JIi3MHIOBUX KOMIIAHiH, sKi MPOMOHYIOTD
CBOT MOC/IYrd Ta JAalOTb MOXKJIMBICTb JII3MHIOOTpUMYBauy oOpaTu pi3Hi BapiaHTM yMOB AOrOBOPY HpoO
OTIepaTUBHUM J3WHT. AHaJi3 MisTHbHOCTI BITYM3HAHWX KOMIIAHifi Ha MpeaMeT YMOB OTIEPAaTUBHOTO II3WHTY
TIpecTaBleHo B Tabmui 1.

TakuM YWUHOM, PHWHOK OTEPATHBHOTO JI3MHTY B YKpaiHi Ta ¥ B CBiTi € Haii0igpll IWHAMIYHUM Ta
OaraTo(yHKIIOHaTBHAM, ajxke 3abe3nedye psii Taidy3eli HapomHOTO TocmomapcTBa. JIi3WHTOBI KoMMaHii
TIPOTIOHYIOTH pPi3HOMaHITHI YMOBW HagaHHA ()iHAHCOBHX TIOCNYT, SKi TpelncTaBlieHHI B Tabmmmi 1 Ta
00yMOBIIIOIOTECS IOTOBOpPAMH OTIEPATUBHOTO JT3WHTY. KoXKHa i3 3a3HadeHWX B TaOJUWIi yMOB BIUIMBAE Ha
BiZoOpakeHHsl JII3MHIOBUX oOmepauiii B cucTeMi OyXraaTepcbkoro oOJiKy JIi3MHIOBOT KOMMaHii, amke
00ymoBIIIO€ cKian 00’€kTiB OyXraarepcbkoro o0Jiiky, iX 0COOJIMBOCTI, a TaKOXX MOPSAOK BigoOpa)K€HHS Ha
paxyHkax. ToMmy, 3 METOIO BU3HAUEHHS HAMpsMiB YIOCKOHAJIEHHA CUCTEMU OyXraJTepchbkoro oOJiKy omepauiit
ONEpPaTUBHOTO JI3MHTY B JII3MHIOBUX KOMIAHIsIX Ta MPUBEACHHS i1 y BiAMOBIOHICTH 10 Cy4YacHUX YMOB
rocrnoaaproBaHHs, 00yYMOBJICHUX Taly3eBot0 crielr(ikoro HeOaHKIBCbKUX (iHAHCOBUX iHCTUTYTIB, OOIPYHTYEMO
TIOPSAIOK imeHTU(iKamil 06’ ekTiB OyXranTepchKoro 00Ky, sKi 3alisHi B onepallil (piHaHCOBOTO Ji3UHTY.

[lepm HiXX TIepelTH 10 OOTPYHTYBaHHS CKiamy 00’ €KTiB, HEOOXiHO OXapaKTepH3yBaTH eTany HaJaHHS
TIOCITYTH OTIEPaTUBHOTO Ji3UHTY. Tak, OCHOBHUMU eTanaMu MOCITyT OTIEPaTUBHOTO JII3UHTY €:

- nepedava maiina 6 onepamugHull nizune. OCOOJNMBOCTI TaHOTO eTamy OOYMOBIIOKOTBCS TOTOBOPOM
OTIEPaTUBHOTO JI3WHTY INOA0 00 €KTa OMEepPaTHBHOTO JI3WHTY, WOTO TEXHOJIOTIYHUX CKIAJOBHX, a TaKOX
TIOPSAKY Ta TEPMiHIB BiIBAHTa)XEHHS TAHOTO 00’ €KTa JII3UHTOOTPUMYBadYy;

- ukopucmanHs 0b6’ekma onepamugnozo nizunzy. I1opsanok KOpUCTyBaHHS 00’ €KTOM JII3UHTY MICTUTbCS B
MOJIOKEHHSIX [OrOBOPY ONEPATUBHOTO JIIBMHTY Ta IMOB’SI3aHUN 3 TaKMMM ONEpalisMU: CKJIAJOBI CyMiXKHHUX
MOCJyT, sKi Hajgae JIi3MHroBa KOMIMAHisA 11040 00’€KTa JIi3MHTY; METOJ HapaxyBaHHs JIi3MHIOBUX ILIATEXKIiB;
MOPSIIOK NPOBEACHHS PEMOHTHUX poOiT 00’ €KTa JIi3UHTY Ta X (iHAaHCYBaHHS;

- nosepHenHs 00’ €kma onepamuero20 ni3uny. JlIoroBOPOM ONEPATUBHOTO JII3UHTY 00YMOBIIOIOTHCS CTPOKU
MOBEPHEHHS, MOPSAJOK CILUIATH OCTAHHBOTO JII3UHIOBOI'O IJIATEXKY Ta MOXJIMBICTb MPUAOAHHS 00’ €KTA JII3UHTY.
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Ymoesu nizuney, siki sniusaiome Ha 00’ exmu 0ONIKY Ni3UH20601 KOMNAHIT

Tabnuys 1

Komnanis BauwoTa ¢iHaHcyBaHHS CraBka Tepmin ABaHc Jli3uHroBI nuaTexi
TOB «OTII Jlizune» MinimanbHa cyma USD - 11 %, JI0 5 POKiB, 3aJIEKHO Bij Bia 20 % — aBTOTpaHCHIOPT, 25 IOMIiCSIUHi, OKBapTaIbHI, CE30HHUMN
¢inancysanns Big 100 Tuc. UAH - 21 %; TIpeaMeTa Ji3UHTY % — cnenTexHika, rpadix
Jonapis; 30 % — obnagHanHs,
35 % — BaroHnwm;
Porsche Finance nonapu CIIIA, espo USD -9,9 %, 110 60 MmicamiB 15 % Bin BapToOCTi -
Group EUR - 10,9%
BTF Jlisune Enepzemuyne obraonanus
poc. py0., €Bpo, JOJI. - | 3a 3r0JI0I0 CTOPiH | Big 10 10 30 % | InauBinyansHuit rpagik
Asiamexnixa
poc. py0., €BpO, 0. - | 10 10 poxir | 8in 0 10 30 %. | Tunusinyansuuit rpadix
3aniznuunuii mpancnopm
poc. py0., €Bpo, 101 - | 3a 3r0JI0I0 CTOPiH | Big 10 10 30 % | InauBinyansHuit rpagik
Obnadnanns onst udo6YmMKy ma po3pooxu
poc. py0., €BpoO, 101 - | 24-84 wic. | Big 10 % | InauBinyansHuii rpagik
Aemomparncnopm
B 3aJICKHOCTI BiJl BULY aBTOMOOi NS
Mopcoeki ma piukosi cyona
Big 100 MaH. poc. py0. - | 10 10 pokiB | Big 0 10 30 % | InauBinyansHuit rpagik
Hepyxomicmo
Bia 300 MJH. poc. pyo. - 710 10 pokir Big 0 10 30 % TunuBinyansauii rpadik
€spo Jlizune - Big 12 % B iHO3. BaI., Bia 1 10 5 poxir Bix 20 % AHHYITET, KIACHYHWI 3i 3MEHITY-I0YUM
Big 22 % — B IpH. 3QJIMIIIKOM, CE30HHUN
VAB Group - - JI0 5-TH POKiB Big 25 %
Paiipgpaiizen Jlizune Tpancnopm / Cinocoko2ocnodapceovka mexuixa / Texnonoziune 006na0HanHs
Asanv - - | J10 5 pOKiB | Big 30 %; | T'ayuknii rpadik
VKIO FAHK Jlezkoeux aemomobinie
JIIBUHAT - - | Bix 12 1o 60 Micain | Bin 10 % | moMicsiaHi abo IMOKBapTaIbHi

Banmaoscnux aemomodinie

- - | 5 poxis [ Bin10 % | mowmicsuni a6o mokpapranbHi
Camoxionoi cneymextixu
- - | 5 pokiR | 15 % | moMicsiuHi abo MOKBapTaIBHI
Hecamoxionoi cneymexniru
- - | 10 4 poxir [ 15% | momicsiuni a6o mokRapTambHi
Obnaonanns
- - | 110 3 pokiB [ Bin20 % | Ilomicsuno
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Inentudikauis 06’ exTiB OyxranTepcbkoro o0Jiky npeacrapiieHa B Ta0uii 2.

Tabnuys 2
loenmugbixayis 06’ exkmie byxeanmepcoioco 00Ky 3a onepayisamu OnepamueHoO20 Hi3UHZY
6 po3pi3i emanie Ni3uH2060i nocayu

Eman 006’ ckm

nepeoaya MaiiHa 6 onepamuHull 1. OG’€eKT ONepaTUBHOTO Ji3HUHTY;
Ni3uHe 2. JIep>XMHTO TpW HOTapiaJlbHOMY MOCBiTYEHHI JOTOBOPY OMEpPaTUBHOTO
J3UHTY;
. ButpaTu Ha cTpaxyBaHHs 00’ €KTa ONepaTUBHOTO JIi3UHTY;
. [lomepenHst oTIaTa JTI3WHTOBHX TIJIATEXKIB;
. AMopTu3allisi 06’ €KTa ONePaTUBHOTO JII3UHTY

suKopucmanusa 06’exma
ONepamueHoO20 ni3uHzy

. CyMiXHi mociyru 1moa0 o0CciyroByBaHHs 00’ €KTa JIi3UHTY;
. HapaxyBaHHS JIi3UHIOBUX IJ1aTEXKiB;

. [lorameHHs Ni3MHIOBUX IUIATEXKIB;

. PeMOHT 00’€KTa Ji3UHry Ta nopsiioK Horo iHaHCYBaHHs

nogepuenns 0b6’ekma
ONEpamuBHO20 Ni3UHZY

. [ToraiweHHst 3a60proBaHOCTI 32 JOrOBOPOM ONEPATUBHOTO JII3UHTY;

. [lepenaya 06’ekra JIi3UHTY Ta 3MiHA HOro CTatycy B CKjalli aKTUBIB
JII3MHrOBOT KOMIIaHIT;

3. Ilopsimox BigoOpaskeHHS BWTpaT MmoA0 (iHAHCYBaHHS pEMOHTY
00’ €KTa J3UHTY;

4. AMopTH3aris

N = W =0k~ W

TakuMm 9WHOM, JII3WHTOBA OTIepallis MoJisirae B 6araTopiBHEBOMY pycCi pecypciB Ta MOTOKiB iH(opMmarii, ski
TIOBWHHI BioOpakaTHcsl Ha paxyHKaX OyXranTepchbKoro 00Ky JIi3MHroBOT KoMmaHii. Po3risHeMo oco6iamBoCTi
00J1ikOBOTO BiOoOpa)K€HHs KOXKHOTO 3 00’ €KTIB B pO3pi3i eTariB Ji3WHrOBOT OCIYTH.

Haii6inbiu npo6seMHUM MUTaHHAM OyXrajTepcbkoro o0liKy onepailiii OnepaTUBHOTO JII3UHTY B JII3UHTOBUX
KOMIaHiAX CbOTO/IHI € 0COOJIMBOCTI BinoOpaxkeHHs 00’ €KTIB JIi3UHIY B CKiali akTuBiB. [laHa npobiema noJisirae
B craryci Takux 00’ekTiB. Tak, HE BUHMKAE >KOAHMX MMPOOJIEM, KOJM MiAMPUEMCTBO, B CTaTYyTi SKOrO He
nependaueHo HajaHHs JIi3MHIOBUX IMOCIYr, Mepenae 00 €KT OCHOBHMX 3aco0iB B OpeHAy, a B CHUCTEMi
OyxranTepcbkoro o0Jiiky BinoOpakae LLISIXOM 3MiHU CYOpaxyHKiB.

Jlemmo iHIma cuTyaiis 3 JTi3MHTOBUMHU KOMIIAHisIMH, KOJIU Tiepe/iada OCHOBHHX 3ac00iB B OTIEpaTUBHUIA JIi3WHT
€ OCHOBHOW [isVTbHICTIO. B TakoMy BWNAAKy BHWHUKAa€ THTaHHA, YW MPaBOMIpHO BimoOpaxatu 00’ €KTH
OTIEPATUBHOTO JII3WHTY B CKJIaJi OCHOBHHX 3aC00iB MiANMpHEMCTBA. ADKE B MOJATKOBOMY Ta OyXTalTepChKOMY
3aKOHOJIaBCTBAaX TPOTHMCAHO, IO OCHOBHI 3aco0W TOBWHHI OYyTH 3alisiHi B TOCTOAAPCHKiM MisTBHOCTI
TIi ITPHUEMCTBA.

3okpema, mm. 14.1.138 1. 14.1 cr. 14 IlogaTtkoBoro Kojekcy YKpaiHM TaKUM YHHOM TIYyMaduTb CYTHICTh
OCHOBHUX 3ac00iB: «OCHOBHI 3aC00M — MaTepiajibHi aKTUBH, Y TOMY YMCJIi 3aMaci KOPUCHUX KOMAJIUH HalaHUX Y
KOPUCTYBaHHsl AUISAHOK Haap (KpiM BapTOCTi 3eMJii, HE3aBEPIUEHUX KaliTalbHUX iHBECTULiH, aBTOMOOIIbLHUX
JIOpIir 3arajibHOr0 KOPUCTYBaHHs, 0i0yioTeuHUX i apXiBHUX (OHAIB, MaTepialbHUX AKTUBiB, BAPTICTb SKUX HE
nepesuitye 2500 rpH., HEBUPOOHMYMX OCHOBHUX 3ac00iB i HemaTepiajibHMX aKTHBIB), L0 MPU3HAYAKOTHCS
IUIATHUKOM NOJATKy [UI BUKOPUCTAHHS Y 20CHO0apcouKill OisnbHOCmi TJIATHUKA MOAATKY, BapTICTbh SKUX
nepesuiye 2500 rpH. i HOCTYNOBO 3MEHILYETLCS Y 3B A3KY 3 Qi3uuHUM a00 MOpajibHUM 3HOCOM Ta O4iKyBaHMI
CTPOK, KOPHCHOTO BUKOPUCTAHHS (EKCIUTyaTalliil) SKUX 3 TaTH BBEJEHHS B €KCIUTyaTallit0o CTAHOBUTD TTOHAM OJWH
pik (abo omepariiiHuit IUKI, SAKIIO BiH JOBIIUH 32 PiK)».

Tak, IlogaTkOBUM KOJIEKCOM UiTKO TIPOTIMCAHO, 1[0 OCHOBHI 3ac00W TIOBUHHI OYyTH 3aisiHi B TOCTIOIaPCHKiii
IisuTbHOCTI. B CcBOWO dWepry, Mil Tocmomapchkow isuTbHICTIO B [logaTkoBoMy Konekci YKpaiHH po3yMieThes
«IiSUTBHICTh 0COOM, TII0 TIOB’sI3aHa 3 BUPOOHUIITBOM (BUTOTOBJIEHHSM) Ta/abo peatizalliero TOBapiB, BUKOHAHHSIM
poOiT, HAIAHHSAM IOCJIYT, CIPSIMOBaHA HA OTPUMAHHS JOXOMY i MPOBOAUTLCA TAKOK 0C000I0 caMOCTiiiHO Ta/abo
yepe3 CBOT BiIOKpeMJICHI Milpo3/ijiu, a TaKoX Yepe3 Oylb-sKy iHUly 0co0y, IO /i€ Ha KOPUCTh MepLIoi ocodu,
30KpeMa 3a J0roBOpaMu KOMICii, JOpyU€HHs Ta areHTCbKUMU I0TOBOPAMMU».

3a3HayeHe BKa3ye, WO BiANMOBIAHO 1O MOJATKOBOIO 3aKOHOJABCTBA, B OCHOBHI 3aco0u, MOB’s3aHi 3
BUPOOHULITBOM (BUTOTOBJIEHHSIM) Ta/ab0 peaizauiclo ToBapiB, BUKOHAHHAM POOIT, HagaHHAM nocayr. B Takomy
K HampsiMi BU3HAYa€ TMOHATTSI OCHOBHUX 3ac00iB OyXxrajarepcbke 3akoHONaBcTBO Ykpainu. 3okpema B I1(C)BO 7
«OCHOBHI 3ac00W», MOJIaHO Take BW3HAYEHHsS OCHOBHHX 3ac00iB: «OCHOBHI 3aco0W — MarepiaibHi aKTUBH, SKi
T ITPUEMCTBO YTPUIMY€E 3 METOK) BHKOPHCTAHHS 1X Yy Tpolieci BUPOOHMIITBA a00 TIOCTaYaHHS TOBapiB, HaJaHHS
TIOCTTYT, 3aBaHHS B OPEHIY iHIMM ocoOaM abo A 3[ificHeHHS aJAMiHICTPATUBHUX i COMiabHO-KYTbTYPHUX
(dyHKIIW, ouikyBaHWN CTPOK KOPHUCHOTO BWKOPUCTAHHS (eKcIDTyaTamii) sSkuxX Oinbime omHOTO pPOKy (abo
oTIepaniftHOTO IUKITY, SKINO BiH JIOBIIUHN 3a PiK)».
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TakuM 4YMHOM, BWHMKA€ IMUTaHHS: YW JOUIJIbHO BimoOpaxaTh 00’€KTH, sKi TNepeaaBaTUMYTbCA B
ONepaTUBHUH JII3UHT y CKJIaJli OCHOBHUX 3ac00iB JIi3MHIOBOT KOMIIaHii. BianoBinb Ha AaHe MUTaHHS 3aj€KaTUME
Bil TOro, 10 po3yMiTH MiJ TOCMOAAPCHKOI MAisJIbHICTIO JII3MHIOBOT KOMMAaHii B YaCTUHHI omnepaiii
ONEpPaTUBHOTO JII3UHTY.

3Bakato4M Ha Te, 10 OTepallii OnepaTUBHOTO Ji3WHTY € CTaTYTHUM BHAOM IisUTBHOCTI JIi3MHTOBOT KOMMaHii,
00’€KTH JI3UHTY BUKOPHCTOBYIOTHCS SIK OCHOBHI 3acO0M JIs HaJ@HHS TOCIYT OTEpaTHBHOTO Ji3WHTYy. Takum
YUHOM, JJIs JII3WHTOBUX KOMIIAaHiW OCHOBHI 3ac00W MalOTh TaKWi K€ CTaTyC, K i IS MATPUEMCTB chepu
TIOCIIYT, a 1X Tepeaada Ji3MHr00TPUMYBAady € OTepalliero 3MiHM MiCIsI iX 3HAXOKEHHS.

VY cuctemi OyxranTepcbKoro Ta TMOJATKOBOTO OONIKy JIi3WHTOBOI KOMMAaHIl mpolec mepenadi MaiiHa B
onepaTUBHU JII3MHT NPONOHYEMO BinoOpakaTu TakuM YMHOM (Tadu. 3).

Tabnuys 3
3anpononosana memoouxa 8idobpadicennsn onepayii nepedavi 06’ ekma onepamuHo20 iizuHey
JIIBUH200MPUMYBAYY
Ne Imicm 20cnodapcvkoi onepayii Kopecnonoenyis Tlooamxosuil 0Onik
3 ] 0-m K-m sumpamu 00x00U
1 Tlepenano 00’ ekT B onepauiiiHy opeHmy:
- OyIMHKH Ta COPY U 103.2 103.1
- MallMHA Ta 00JlafHaHHSA 104.2 104.1 ) )
- TPAHCTIOPTHI 3ac00H 105.2 105.1
2 BinobpaxkeHo 3HOC:
- OyIWHKY Ta CTIOpY U 131.1.2 131.1.1
- MallMHH Ta 00JlaHaHHSA 131.2.2 131.2.1 ) )
- TPAHCTIOPTHI 3ac00Hn 131.3.2 131.3.1
3 Bino§pa>KeH0 Iep)KMHATO 32 HO'TapiaJ'[LHe 90 64 + i
MOCBiTUE€HHS IOTOBOPY ONEPATUBHOTO JI3UHTY
4 Bino6paxxeHo BUTPATH HA CTPaxyBaHHs 00’eKkTa 949 635 + i
ONEPAaTUBHOTO JII3UHTY
5 BinoOpakeHO OTpUMaHHS MOMEPEAHbOT OIJIaTH 3a 311 69 - -
OnepaTUBHUMN JII3UHT
6 BinobpaxxeHo noxatkose 30008’ s3aHHs 3 [1]]B 643 641 - -
7 BkitoueHo nonepeaHio miaTy 10 10XO0JiB Bil
peanizauii nocayr B Mexax HapaxoBaHOI'O 69 703 - +
JII3UHTOBOTO IJIATEXY
8 Bino6paxxeHo noxatkose 30008’ s3aHHs 3 [1]]B 703 643

3anponoHoBaHa METOIMKA BioOpaXKeHHs OnepaLliii OrnepaTuBHOIO JII3UHTY Ha eTari nepeaadi 00’ exra JIi3uHry
Mae psii ocodmMBoCTedl B icHYr04ol Ha chorofHi. Lli 0cOOMMBOCTI TOB’s3aHHI 3 THM, IO HAMHU OOIPYHTOBAHO
HeoOXimHICTh BimoOpakaTw omeparlil (iHAHCOBOTO JI3WHTY B CHCTEMi OyXTalTepchKOTO OOJNIKY JH3WHTOBOT
KOMIIaHii K OCHOBHY MisJIbHICTb. Y BHMAAKy, KOJW HAETHCS TPO ONEepaTMBHY OpPEHIy, CYTHICTb SKOi HaMu
HaBeJieHa B mapadi 2.1, HeoOXiHO 3acTOCyBaTH YNHHUM Ha JaHWI Yac Tiaxis.

BinoOpakeHHs 3MiHH cTaTycy 00’€KTiB ONEpaTUBHOTO JII3WMHTY MPOMOHYEMO BimoOpaXkaTw HUISXOM 3MiHU
aHANNITAYHUX paxyHKiB. KpiM Toro, B cucTemi aHamiTHIHOTO OONiIKy 00’€KTiB OCHOBHUX 3ac00iB HEOOXiTHO
PO3Pi3HATH: 00’ €KTH, 5IKi BAKOPUCTOBYIOTbCS B JisJIbHOCTI JII3UHIOBOT KOMIIaHii; 00’ €KTH, SIKi OTPUMYIOTbCS AJIs
nepeaadi B onepaTUBHU JIi3UHT; 00’ €KTH, SIKi nepeaaHi B ONepaTUBHUMN JII3UHT.

Buxoasuu 3 HaBeneHUX AaHUX TAOJMUI 2, HA aHAJTITUYHUX PaxyHKax 10 CyOpaxyHKiB OCHOBHMX 3ac00iB
nponoHyeMo BimoOpaxaru Ttaki 06’extu: 103.1, 104.1, 105.1 — 006’eKkTH OCHOBHUX 3aco0iB (OyauHKU Ta
CIOpYAM, MAIKMHW Ta OOJaJHAHHS, TPAHCHOPTHI 3aco0M), SIKi OTPUMYIOTbCS [UIsl Mepeaadi B OnepaTUBHUM
mizunaT; 103.2, 104.2, 105.2 — 00’ekTH OCHOBHHX 3aco0iB (OyAMHKH Ta CHOPYAH, MallMHU Ta OOJIagHAHHS,
TPaHCTIOPTHI 3aco0M), IKi MepeaHi B onepauiiiHuii Ji3uHT JisuHrootpumyBauy; 103.3, 104.3, 105.3 — 00’ektn
OCHOBHHX 3aco0iB (OyAWHKH Ta CHOOpPYOW, MalmWHA Ta oOJamHaHHSA, TPAHCMOPTHI 3acodm), sKi
BHKOPHUCTOBYIOTHCS JII3MHTOBOK KOMIIAHI€I0 B TOCTIONAPCHKiil isTBHOCTI.

TakuMm ke YWHOM TPOTMOHYEMO OPTaHi30BYBATH AHAIITUYHHUIM OOJIK 3HOCY OCHOBHHX 3ac00iB, TOOTO
3aJIe)KHO Bijl HAMPSIMIB TX BUKOPHUCTAHHS.

Illono monatkoBoro oOJiKy omepaiiii 3 nepenadi 06’€krta B OmnepaTUBHUII JIi3UHI, TO BilMOBiAHO 10
nojioxkeHb IlonaTkoBOro Komekcy, nepejaua MaiiHa B onepaTUBHUN JI3MHI (OpeHIy) HE 3MiHIO€ MOJATKOBUX
3000B’s3aHb OPEHI0AaBL (JI3UHIONaBLsl) — JII3MHIOBOT KOMIIaHii Ta opeHaaps (JisMHroOTpUMyBaya).

BpaxoByroun Te, 110 AOTOBIp OMEPATUBRHOTO JIi3WHTY PyXOMOro MaifHa Mae MalHOBWI XapakTep, TO
JiepaBHe MUTO MPH H0ro HoTapiaabHOMY MOCBIAYEHHI CMIPABISETHCS K 3@ MOCBiIAUEHHS IHIINX JIOTOBOPIB, 110
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MiisiraloTh OLiHLi, ToOTO B po3Mmipi 1 BiacoTta cymu A0roBopy, aje He MeHlIe | HeONnoJaTKOBYBaHOIO
MiHIMyMy [10XO[iB rpoMaisiH. 3rinHo 3 m. 8 IHCTpyKuUii npo NopsaoK OOUMCIIEHHS Ta CHPABJSHHS ACP)KaBHOIO
muta Ne 811, 3a moCBiqUE€HHs 10rOBOPIB, IUIATEXI 32 sIKi MPOBAAATHCS MEPIOAUYHO (HAMPHUKIA, 32 J0TOBOPAMU
JIIBUHTY), CyMa, 3 AKOi OOUYMCIIIOETbCA 1 CIUIAUYETbCS NEP)KaBHE MUTO, BU3SHAUYAETHCS BUXOASUU i3 3arajibHOT
CYMU JII3WHTOBUX TUIATEXKIB 3a JOTOBIp 3a BECh 4ac WOTO Mii. SIKII0 TOTOBIp YKJIaAeHO HAa HEBU3HAYCHUI CTPOK,
TO Jiep>KaBHE MHUTO OOUHCIIIOETHCS 1 CIUIAUY€ETHCS BUXOASYHM i3 3arajbHOI CyMU TUIATEXIB 3a JOrOBOPOM, ajie He
Oimpmre HiK 3a Tpu poku. OONiKOBe BimoOpakeHHS OTmepalliii 3 HapaXyBaHHS Ta CIUIATH JEPKMHUTA 3a
HOTapiajlbHe TIOCBiTUEHHS IOTOBOPY JI3UHTY 3iHCHIOETHCS IISIXOM 30ibIIEHHS aAMiHICTpaTUBHUX BUTpAT Ta
30inbIIeHHs 3a00proBaHOCTI 3a MojaTkamu Ta 300pamMu. B momatkoBomy 00Ky cyma IepKMHTa MIiCTUTHCS B
CKJIajli BUTpaT.

HacrtynHoto 0co06auBOIO CKIaa0BOIO Mepenadi MaiiHa y onepaTUBHMI JII3UHT € CTpaxyBaHHsS. Y 3B s3KY 3
THUM, 1O BCi PU3MKM 1100 BUKOPUCTAHHS MaiiHa Hece JIi3MHroJaBellb, JII3MHIOBa KOMIIAHiS 3allikaBjeHa B
CTpaxyBaHHi 00’€KTa ONEPaTUBHOIO JI3MHTY. B yMoBax [I0TroBOpY OINEPATUBHOIO JI3UHIY MOXe OyTu
nepeadavyeHo, O BUTPATH HA CTPaXyBaHHs 00’ €KTa ONEPATUBHOIO JII3UHIY HECe JII3MHrOOTPUMYBad, TOAI Taki
onepauii He BinoOpakaTUMyTbCsl B CUCTEMi OyXraiaTepcbKoro 00JiKy JIi3MHroBO1 KoMmmaHii. B iHIIOMYy BUManky
JIi3WHTOBa KOMIIaHis BimoOpakae 30iNbINEHHS iHIIWX BUTpPAT omepariiiHoi misimbHOCTI. 1l]o10 TOaaTKOBOTO
00JIiKy BUTpAT Ha CTpaxyBaHHs 00’€KTa OTepaTHUBHOTO JII3WHTY, TO IaHi onepanii perymototbes m. 138.1 cT. 138
[lomaTKkoOBOTO KOAEKCY YKpaiHH, B SKOMY 3a3Ha4€HO, IO BUTPATH, SKi BPaXOBYIOTHCS TPH OOUHCIICHHI 00’ €KTa
OTIOIaTKyBaHHS, CKJIQNAIOTHCS i3 BUTPAT OTNepaiifHOi AisSTbHOCTI Ta iHmux Butpar Ta mm. 140.1.6 m. 140.1 ct.
140 — mpu BU3HaYEHHI 00’ €KTa OTIOAATKyBaHHS BPAaXOBYIOThCS SK BUTPATH MOIBIITHOTO TpW3HAYeHHS OYIb-sKi
BHUTpATH 31 CTpaXyBaHHS, 30KpeMa BUTpPATH 3i CTpaxXyBaHHS MaliHa TUTaTHUKA MONATKy, 00’€kTa (hiHAaHCOBOTO
JIIBUHTY, @ TaKOXX OMNEPATUBHOIO JII3UHTY, B MEXaxX 3BMYAMHOT LiHM CTPaxoBOro tapudy BiAMNOBiAHOTO BUILY
CTpaxyBaHHs, 1110 i€ HA MOMEHT YKJIAJIEHHS TAKOT'0 CTPAXOBOI'0 10TOBODY.

Oco06auBo1 yBaru npu nepejaadi MaiiHa B ONEpaTUBHUMI JII3MHI MalOTh Onepallil 3 nonepeaHboi omnatu. Tak,
nomnepeHs oriata OTpUMaHa 10 HapaxyBaHHs JII3MHIOBUX IUIATEXKiB, BiloOpaKaeTbCsi Ha paxyHKy 69 «Jloxonu
Maii0yTHiX nepioaiB». OQHOYACHO 3 OTPUMAHHSM MOMEPEAHbOI IIATU B CUCTEMi OyXrajTtepcbkoro oOJiKy
J3WHTOBOI KOMTIaHil HeoOXimHO BimoOpasuTu momaTkoBe 3000B’s3aHHA 3 [1/IB 3a mpaBuioMm meprioi MOl
AJnke, BiINOBITHO N0 moNIoKeHb [logaTkoBOTO KOAEeKCYy YKpailHu, npu 31ilicHeHHi iatHukoM [1/IB omepariii 3
repenadi MaiiHa B omiepaTHBHUI Ji3WHT 00’ €kTOM omoaatkyBaHHA [1/[B € BapTicTh HafaHUX TIOCTYT Y MeKax
JIOTOBOpPY  OTIEPAaTHBHOTO JI3WHTY, TOOTO cyMa JI3WHTOBHX IIIaTeXiB TMiANsATae OMOJAaTKyBaHHIO B
3araJlbHOBCTAHOBJICHOMY TIOPSIIKY 32 OCHOBHOIO CTAaBKOIO, SIKIIO MicIle TIOCTaBKH TOCTYT — TEPUTOPis Y KpaiHU.

B MoOMeHT HapaxXyBaHHS JIi3WHTOBHX IDIaTeXXKiB B MeKaX BapTOCTi TOMEpeIHKOI OIIaTH B CHCTEMi
OyXraJiTepcbKoro 00JIiKy BinoOpakaeThCsi 3MEHILEHHs 10XOJiB MaiOyTHiX nepioniB Ta 30iJblLICHHS AO0XOMIB Bil
peatizauii mocayr y BUIMAAKY, KOJH JII3UHIOIABLIEM € JII3MHrOBa KOMIIaHisl, Ta iHIIKMX AOXOAiB KOJIM OPEHA0AaBLIEM
€ MianpueEMCTBO, sike HE Hajaae ¢iHaHCOBi mociayru. B momarkoBoMy o00JiiKy CyMa HapaxOBaHMX JI3WMHTOBUX
MJarexiB BigoOpakaeTbCs y CKIAAi AOXOMIB JI3WHIOJaBUs Ta Yy CKJali BUTPAT JII3MHMOOTpUMYBauda. AJKe,
BiIMOBiIHO 10 mosiokeHb [logaTkoBoro konekcy YkKpaiHu, OpeHaonaBelb 30iblllye CyMy IOXO[iB, a OpeHaap
30iJIbllly€ CyMy BUTpPaT Ha CyMy HapaxOBaHOTIO JIi3MHIOBOIO IUIATEXKy 3a HacJijKkaMu NMOJATKOBOTO MEpioay, B
SIKOMY 3/iHCHIOETHCS Take HapaXyBaHHS.

HacTymHuM eTarmoM HaJaHHS TIOCIYTH OMNEPAaTHBHOTO JH3WHTY € BHWKOPHWCTaHHS 00’€KTa Ji3WHTY.
Oco0MMBOCTI TaHOTO eTarmy 00yMOBIIIOIOTECS TOTOBOPOM OTIEPATHBHOTO JI3WHTY, 10 BIUTMBAE HA TaKi 00’ €KTH
OyXranTepchKoTo OOJKY MisUIBHOCTI JII3MHTOBOT KOMIAHii sSIK IJII3WHTOBI TUTaTeXi, OOCITYroByrdi MOCTYTH,
aMopTH3allis Ta PEMOHT 00’ekTy Ji3uHra. [Ipobiema BigoOpakeHHS HaHWX 00 €KTIiB moisirae B imeHTH(iKaLil
CKJIamy BUTpAT Ta iX BimoOpakeHHsS Ha BiAMOBiMHUX paXyHKaX OyXranTepchkoro o0Oiiky. Tak, BBakaeMmo, 10 y
3B’S13KY 3 THUM, IO MOCJIYTY ONEPATUBHOTO JII3UHIY € OCHOBHOIO AiSUIbHICTIO JII3MHIOBOT KOMIIAHii, yCi BUTpaTH,
MoB’s3aHi 3 11 HaaHHAM, IOBUHHI BKJIFOYATUCS A0 CKJaly BUPOOHUYMX BUTPAT Ta 00JIiKOBYBATUCS HA PaxyHKY
23 «BupoOHUUTBO». AHAITUUHUIN 00JIiK 32 paxyHKOM 23 «BUpOOHMUTBO» MOBUHEH BECTUCS B PO3Pi3i OKPEMUX
JIOTOBOPIB 3 MOAAJIBLIOK AETaJIi3allilo 32 BUAAMM CYIMYTHIX MOCIYT, SIKILO Ui MOCIYyTd 00YMOBJIEHHI JOrOBOPOM
ONEpaTUBHOrO JI3UHIY Ta ejJeMeHTamu Butpar. s ineHtudikauii nmocnyr, ski MOXyTb OyTH OOyMOBJIEHi
JIOTOBOPOM OTIEPAaTUBHOTO JII3UHTY HaMU TIPOBEJIEHO MOHITOPHHT MisJTbHOCTI JII3MHTOBUX KOMTIaHIM Ha TpeaMeT
TIOCTTYT, sSIKi BOHH HAa/IalOTh B MEXaX OTMEepaTUBHOTO Ji3UHTY (Tabm. 4).

Tabnuys 4
Crnao 000amro6ux nocnye ni3uH208UxX KOMNAanii Yxpainu
Bua nocayr JlisuHroBa koMnaHisi
1 2
Texniuni nocnyeu
TexHIYHUN OTITSA - Porsche Finance Group

- AJIJT ABTOMOTIB
- €Bpo Jli3uHr
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- Inra Jli3unr

IlorouHuit peMOHT

- Porsche Finance Group
- AJIJT ABTOMOTIB

- €Bpo Jli3uHr

- Inta Jlizunr

1lnHHMIA cepBic

- AJIJT ABTOMOTIB
- Inta JIi3uHr

Llinogo6oBa 3aTpUMKa B 10pO3i

- Porsche Finance Group
- AJIJT ABTOMOTIB
- €Bpo Jli3uar

Hanauss miaMiHHOTO aBTOMOOLIA

- Porsche Finance Group
- Lra Jlisunr

IlasBHa kapTa

- AJIJT ABTOMOTIB
- €Bpo Jli3uar

VcTraHoBKa HEOOXIIHOrO JOAATKOBOTO
o0JagHaHHSA

- €Bpo Jli3uHrT

Koncynemayiiini nocnyeu

AIMiHICTpYBaHHS anvBa

- Porsche Finance Group

AIMiHICTpYBaHHS CTPaxOBUX BHUIAIKIB

- Porsche Finance Group
- €Bpo Jli3uHr
- Lra Jlisunr

Hanannst moBHOT 3BITHOCTI 3@ HaJAHUMU
MOCJayramMmu

- Porsche Finance Group

IIpooosocenns mabn. 4

Peectpauis aBToM0061s

- €Bpo Jli3uHr
- Inrra JIi3unr

- Paiiddaitzen Jlisunr ABanb

HanaHHs 10Bigok 3a norosopamu (iHaHCOBOTO

J3UHTY

- Paiiddaitzen Jlisunr ABanb

Hapnanns ny6rikatiB

- Paii¢¢aitzen Jlisuar Apanb

BuroTtoBieHHs TUMYacOBOTO TEXMACTIOPTY

- Paii¢¢aitzen Jlisuar Apanb

BinHoBNeHHS 3aryOJieHUX peecTpaliiiHuX

JIOKYMEHTIB

- Paii¢¢aitzen Jlisuar Apans

Tpancnopmui nociyeu

[1inGip Ta tocTaBKa aBTOMOOITIB

- €Bpo JlizuHT
- Porsche Finance Group

V BUNaaKy, KONM Taki BUAM TIOCHYT He mepenbavyeHi DOTOBOPOM, a HAJalOThCS Ha MNATHiM OCHOBI, B
OyXTanTepchKoMy OOJKY Ji3MHTOBOT KOMTIaH{T BOHM TIOBWHHI BiOOpaKaTHCS SIK OKPEMUIA BUII OCHOBHOI JisSUTHHOCTI.
Jnst BimoOpakeHHsS omepariiii 3 OIepaTWBHOTO JH3WHTY HA €eTali BHUPOCTaHHA 00’€KTa JI3WHTY B CHCTEMi
OyXrajaTepchbKoro Ta noJaTkoBoro o01iKy MponoHyeMO TaKMii MeTOAUMYHUHI miaxin (Tadu. 5).

Tabnuys 5

3anpononosana memoouxa 8idobpadicenns onepayiil 3 BUKOHAHHS YMOB 002080y

ONepamueHoO20 Ji3UHZY

Ne Imicm 20cnodapcvkol onepayii Kopecnonoenyis Tlooamxosuii 0bnik
n o 0-m K-m sumpamu 00x00U
1 Bino6paxxeHo HaJaHHA nocJyyr 010 20, 65,
00CITyroByBaHHs 00’€KTa OMEPaTHBHOTO Ji3WHTY 23 66, 13, - -
BiJITIOBiTHO 10 YMOB TIOTOBOPY 68
2 HapaxoBaHno aMOpTH3aIlito Ha 00’ €KT 23 13 3 i
OTEPaTHBHOTO JII3UHTY
3 . . . 20, 65,
BinoOpaxxeHo BWTpaTH Ha KamiTaabHUN PEMOHT 152 66. 13 i i
00’ €KTa OTepaTUBHOT OpeHTN 68 ’
4 . . . , 103.2
CriucaHo KamiTanbHi BUTPATH Ha BapTiCTh 00 €KTa 104.2 152 i i
nepeaHoro B ONEPaTUBHY OPEHIY 105.2
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5 CnucaHo KamiTajlbHi BUTpaTd Ha BapTICThb 103.1
00’€KTiB, sKi YTPUMYIOTbCA MJsi Mepenavi B 104.1 152 - -
ONepPaTUBHY OPEHILY 105.1
6 . . , 20, 65,
Bino6paxeHo BUTpaTh NOTOYHUN PEMOHT 00’ €KTa 23 66. 13 a i
[ePEAHOTO B ONEPATUBHY OPEHY 68 ’
7 BinoOpaxeHo criicaHHs BapTOCTi MOCIYTH 903 23 + -
OnepaTHBHOI OPEHAM 3a 3BiTHUI nepiox
8 HapaxoBaHo JIi3MHToBHH MiaTix 361 703 - +
9 BinobpaxeHo ogaTtkoBe 30008’ si3aHHs 3 [1/]B 703 641 - -
10 | CnmcaHo noxoau Ha iHAHCOBUI pe3ybTaT 703 79 - -
11 | CnmcaHo BuTpaTH Ha (iHAHCOBUIl pe3yabTaT 79 903 - -

Jeto iHIa cutyatist 3 OyXrajaTepchbKiM Ta MOAaTKOBUM OOJIIKOM BUTpAT Ha KaIliTaJbHUI PEMOHT TIPH YMOBI, 110
Taki BUTpaTH TIOHIC JTI3WHTOOTPHMYBaU, ajie JIi3WHroBa KOMMaHis iX Oyme KoMmreHcyBaTu. Tak, BiIMOBiZHO mO TI.
146.19 cr. 146 IlomaTtkoBoro komekcy YKpaiHu, y pasi, SIKIIO JOTOBIp OMepaTMBHOI OpeHAN (JII3MHTY) YW KOHLECIT
3000B’s3ye a00 [03BOJISIE OPEHIAPI0 YW KOHIECIOHEpY 3MAifiCHIOBATH PEMOHTH Ta/abo ToJIMmmeHHs 00’€kTa
OnepaTUBHOI OpeHAW (JII3WHrY) YK KOHLECil, YacTMHA BApTOCTI TAaKUX PEMOHTIB Ta/ab0 MOJIMIIEHb y CyMi, IO
MepeBuIIly€e BiJIHECEHY Ha BUTpPATH 3rifiHO 3 a03. apyrum 1. 146.11 Ta n. 146.12 cr. 146 Koaekcy, aMOpTH3Y€ETLCS
OpeHIapeM Y1 KOHUECIOHEPOM SIK OKpeMuii 00’ €KT B MOPSIIKY, BCTAHOBJIEHOMY J1J1s TPYIIM OCHOBHHUX 3ac00iB, 10 SIKOT
BiTHOCUTBCS 00 €KT ONEPAaTUBHOT OPEHAU (JII3UHTY) UM KOHLIECIT, IO PEMOHTY€ETbCs Ta/a00 MOy EThCS.

IIpu uboMy opeHIapeM He BpPaxOBYETbCs OajlaHCOBAa BapTICThb 00 €KTIB ONEPATUBHOI OPEHAM/JI3ZUHTY, 32
SIKOKO BOHM OOJIIKOBYIOTBCS Ha 0anaHCi OpeH101aBLs.

VY pasi moBepHeHHS OpeHOapeM 00’ €KTa OTepaTHBHOT OPEHIW/II3WHTY MiCHs 3aKiHYeHHS il TOTOBOpPY
J3UHTY/OpeHAN TUIATHUK TOAATKy — OpeHAap y 3BiTHOMY mepioni, B SIKOMYy BHHHKAlOTh Taki OOCTaBHMHH,
30iNbIlye BUTpPaTH Ha CYMYy BapTOCTi PEMOHTY/TIONIMIIEHHS 00’€KTa OpeHIu, SKa aMOpPTU3YEThCS 3a
BHpPaxXyBaHHSAM CYM HAaKOMMUYEHOT aMOpTH3allil TAKOTO 00’ €KTa OCHOBHUX 3aCO0iB.

[Ipu pOMYy OpeHIOAaBellb HE 3MiHIOE€ BUTPATH Ha CyMy BUTpAT, 3[ifICHEHUX OpeHIapeM JJIsl TOJiMIIIeHHS
Takoro o0’ekTa. SIKIO OpeHAonaBeUb 3MAiMCHIOE KOMIIEHCAllil0 BWTpaT, IIOHECEHUWX OpeHAapeM Ha
PEMOHT/MOJIINIIEHHsI 00’ €KTa ONMepaTUBHOT OPEHAW/JII3UHTY, TO OPEHAAp BKJIIOYAE CyMY TaKOi KOMIIEHCALil 10
JOXOMiB 3a nmaToro ix Bu3HaHHA. OpeHnojaBellb BKIOYA€ CyMU KOMMEHcauii 10 CKIaxy iHIMIMX BUTPAT Y
3BITHOMY N€pioji, B sikoMy BOHM OyJiu 3aiiicHeHi. [Ipu 6e3omnarHiit nepenavi opeHaapeM OajlaHCOYTpUMYBady
(opeHa0naBIIO) BiApEeMOHTOBAHUX (H00yNOBaHMX) NpUMillleHb Y OajlaHCOyTpUMYyBaya, Micias 3aKiHUEHHS
npouenypy B3sATTS Ha OanaHC uuX O0O0’€KTiB, BUHMKA€ AOXiJ Ha CyMy BapTOCTi MoJiinuieHHs (100yaoBu)
OCHOBHHX 3ac00iB, III0 BpaXOBYEThCS TPU BU3HAUYEHHI 00’€KTa OMOJATKYBaHHS MOJATKOM Ha mpuOyTok. Ilpu
IILOMY OPEHIOIaBelb He 3MiHIOE BapTiCTh OCHOBHUX 3ac00iB, a opeHap 30iNblIye BUTPATH HA CyMY BapTOCTi
TIOJTTIIEHHS] TAKOTO OCHOBHOTO 3ac00y SIK OKpeMOoro 00’€KTa aMOpTH3allii 3a BUPaXyBaHHIM CyM HaKOTTMUYEHOT
amopTm3anii.Ha paxyHkax OyXTanTepchbKoro OOJiKy JI3WHTOBOi KOMIAHIl KaliTalbHUN PEMOHT 3AiliCHeHHI
J3WHTOOTPUMYBaUYeM Ta TIOBEPHEHHSI 00’ €KTa JI3UHTY BifOOpakaeThCsi HACTYTHUM YHHOM (Ta0uI. 6).

Tabnuys 6
3anpononosana memoouka 8idobpascenns onepayiil nepedaui 00’ ekma onepamusHo20 Ji3uHzy 1i3UH200 a8 Yo
Ne . ; Kopecnonoenyis Tlooamkosuii 0bnix
3micm eocnodapcekoi onepayii
3 0-m K-m sumpamu 00x00U
1 OnpuOyTKyBaHHS NOJiMNIIEHb, 31iHCHEHUX 15 631
Ni3MHIOOTPUMYBAUYEM ) )
2 Bino6paxxeHo noxatkoBuii kpeaur 3 [1/1B 641 631 - -
3 Omnara mnojiniieHb 00’€KTa OonepaTUBHOIO 631 311 i i
J3UHTY
4 BinoOpaxxeHo BapTicTb mosiniueHb 00’ €KTa
OIepaTuBHOIO JIi3UHTY, 3AilCHEHUX 15 42 - +
J3WHTOOTPUMYBadeM Ha 0€30TUIaTHi OCHOBI
5 BinoOpaxeHo BapTiCTh TOMIMIEHb Yy CKJIaAi
BapTOCTi 00’€KTa: 103.1
-3a yYMOBM, IO O0O’€KT TMOBEPHYTO TMicCIs 104.1 15 i i
3aKiHYE€HHSI CTPOKY JIOTOBOPY 105.1
-3a yYMOBHW, MmO O0O0’€KT 3HAaXOAWTHCS B 103.2
OTIepaTUBHOMY JII3HHTY 104.2 15 - -
105.2
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Cepis: Exonomiuni nayku

7 TToBepHYTO 00’ €KT MicCJsl 3aKiHYEHHS CTPOKY - -
JOrOBOPY OTIEPATUBHOTO JIi3UHTY:
- OyIMHKH Ta COPY U 103.1 103.2
- MalIWHU Ta O0NaHAHHS 104.1 104.2
- TPAHCTIOPTHIi 3ac00Hn 105.1 105.2
8 BinoOpakeHOo 3HOC:
- OyIWHKY Ta CTIOpY U 131.1.1 131.1.2
- MallWHU Ta 00JaAHaHHS 131.2.1 131.2.2 ) )
- TPAHCTIOPTHIi 3ac00H 131.3.1 131.3.2

3anponoHOBaHuUi MiAXi[ MO0 KAMTAILHOTO PEMOHTY OOKATIB, MepeqaHnuX B OMEpaTHBHY OPEHY, N03BOJISE
3a0e3MeUnTH TOCTOBIpHOKW iH(OpMAalli€lo Y3roKEeHHS iHTepeciB CTOPiH MOTOBOPY OINEepaTWBHOTO Ji3WHTY. KpiM
TOTO0, 3aCTOCYBaHHSI 3a3HAYEHOTO MiAX0Ly HE CyNepeunTbh YNHHOMY 3aKOHO/ABCTBY Y KpaiHH, ajyKe He BIUIMBAE HA
cyMy 00’€KTa OMoAATKyBaHHs, a JIWlIE 3MiHIOE€ CTATyC BUTpAT Ta JOXOAiB. B winomy 3anponoHoBaHuii miaxin oo
0071ikoBOro BifnoOpa)keHHs1 omepauiii 3 ONnepaTUBHOrO Ji3uHry € e(ekTuBHUM 3aco00oM iH(opmauiiiHoro
3a0e3MeueHHs] yNpaBiiHHA AiSUIbHICTIO JIi3MHTOBUMU KOMIIAHIsIMM, MICTUThb Yy CO0i KOMIUIEKC oOrnepauii,
3rpYIOBAaHUI 3aJIe)KHO Bijl €Tary JIi3MHroBOi yroau. BnpoBaHKeHHIO Takoi METOAMKU OyXrajTepcbKoro o0Jiky
orepailiii onepaTUBHOIO JI3UHIY B JII3MHIOBUX KOMIaHisfAX YKpaiHW, MOBUHHA MEpeayBaTH 3MiHaA PsdY MOJI0KEHb
IonarkoBoro konekcy VYkpaiHu. 30kpema, 3MiHWM MOBUHHI TOPKHYTUCS: BU3HAYEHHS MOHSTTS ONEPATUBHOIO
JI3UHTY; 3MiHH CTATyCy iHIIUX OTIepalliifHUX TOXOiB JIi3MHTOBOT KOMIIaHiH, sIki OTpYMaHi SIK JIi3WHTOBI TIAaTeXi Ha
JOXOJM BiJ peanizaiii pobIT Ta MOCAyr; 3MiHM CTATYCy BUTpPAT, TMOB’SI3aHUX 3 BUKOHAHHSM YMOB JOTOBOPY
OTIepaTHUBHOTO JIi3MHTY, 3 iHIINX OMepaliifHUX BUTpaAT Ta BUpPOOHWYI BUTpATH.

llomo OyxranTepchkoro oOJiKy, TO 3MiHHM BimOyBalOThCS B YACTHWHHI imeHTH(iKamii 00 €KTiB OCHOBHOT
ISUTBHOCTI, sIKi B YHHHOMY OyXTaiTepChKOMY 3aKOHOIABCTBI PO3YMIilOTHCS SIK iHINA OTepalliiiHa isbHICTb.
3anpoBakeHHS 3aMpPOMOHOBAHWX 3MiH [O3BOJHUTH TiJBUIIATH e€(QEKTUBHICTH YNpPaBIiHHA MisTbHICTIO
JII3MHFOBUMU KOMIIAHisSIMU, & TaKOX JO3BOJIMTh MiJABULIMTH SIKiCTb 00J1iKOBOiI iH(opmalii sik iHpopMauiliHOTO
JuKepesia eKOHOMIYHOIO aHalli3y HisiIbHOCTI JII3MHIOBOT KOMIaHii.

BuCHOBKM TAa NePCHEKTHBHM MOAAJBIIMX [AOCJHiIKeHb. B pe3ynbrari npoBEeACHOro JOCIHiAKEHHS
3anpoONOHOBAHO METOIMKY OyXranrepcbkoro oOJiKy omnepauili onepaTuBHOro JisuHry. OOIPYHTOBaHO
HeoOXinHicTh BimoOpaxkaTu omnepauii GpiHaHCOBOTO JIi3MHIY B CUCTEMi OyXrajJTepcbKoro OOJiKy Ji3MHIOBOT
KOMTaHii SK OCHOBHY [iSUIBHICTh. 3ampoNOHOBAaHWN TMIiAXiA H0 OOJNIKOBOTO BimoOpaKeHHsS ofepamiii 3
OTIEPaTUBHOTO Ii3WHTY € e(eKTHBHUM 3aco0oM iH(opmamiifHOTO 3abe3redeHHs] YMIpaBNiHHSA [isSUTBHICTIO
J3WHTOBUMH KOMIIAHISIMHM, MIiCTUTh Yy c00i KOMIUIEKC oOTepalliii 3rpynoBaHUM B 3aJIe)KHOCTI Bil eTarmy
JI3UHTOBOT YrO/Iu.
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