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OBJIIK CITPABEIJIMBOI BAPTOCTI B IOJIBIIII:
INPOBJIEMHI IINTAHHA

Iocnioonceno  3axkonooasui  0okymenmu Iloavwi wodo 001Ky  cnpasedaueoi  sapmocmi.
30iticneno  nopiensHHs  HOpM  YKPAIHCbKO20, HOJNbCOKO2O MA  MIJHCHAPOOHO20 3AKOHOO0ABCMBA
6 YacmuHi pe2yno8anis. 001Ky cnpasednugoi eapmocmi. Busnaueno pso npobremuux numans 001Ky
cnpaseonusoi sapmocmi 6 Ionvuyi.

Knrouosi cnosa: cnpaseonusa eapmicmo, oyinka, Midxchapooui cmanoapmu  QiHancogoi
36IMHOCMI.

IMocTanoBka mpooaeMu. byxrantepchkuii 00iik — e iHpopMaIliiiHa cucTeMa, TOJIOBHUM 3aBJIaHHIM SIKOI €
JIOCTOBIpHE, MOBHE Ta CBOEYACHE BiZOOpa)keHHsS TIOCIIONAPCHKOI MisUIbHOCTI mianpueMcTBa. [Hdopmaris, 1o
CTBOPIOETHCSI B CHUCTEMI OYXTaiTepchbKOro OOJiKy, MpO MaiHOBWI Ta (iHAHCOBMW CTaH MiJIPHUEMCTBA Ha
CBOTOJIHI CTaHOBHTh OCHOBHE iH(OpMaliiiHe JDKepeno Ui NPUHHATTA pIlIeHb PI3HUMH KOPHCTYBauaMH
(iHaHCOBOI 3BiTHOCTI. OCKIIBKU BEEHHS OyXTalTepChKOro 00JIiKy 0a3yeThCsl Ha MPUHIIUII €AWHOTO TPOIIOBOTO
BUMIpHUKa, TOMY iH(pOpMAIlis, [0 NPEICTaBISIE€THCS Y PIHAHCOBIH 3BITHOCTI, TAKOXK MA€ IPOIIOBUI XapakTep.

3 Merow HaWOUIbIl JOCTOBIPHOTO BiJOOpa)KeHHS TOCHOAAPCHKOi JAIHCHOCTI  MiANPHEMCTBA B
OyXraJTepchbKOMY OOJIIKY Cepell BUCHHX 1 HAYKOBIIB IMOCTIHHO TPUBAIOTh AMCKYCII MO0 BapTICHOTO BUMIpPY
00’exTiB 00)iKy, TOOTO iX owiHkd. OIiHKa € OJHOYACHO HAWOUIBII BAXIIUBMM 1 NPOOJIEMHUM €JIEMEHTOM
Merony Oyxranrtepchkoro o0diky. Ha chorogni B MiXKHapOQHI IPaKTHII PETYIIOBaHHS OyXralTepchKOro
o0JIiKy CrHoCTepiraeTbcsi IIOCWJICHHS pOJIi CIpaBeJIMBOI BapTOCTI SK IapaMeTpa OLIHKH, a TaKoX
M ATIOPSIKYBaHHS JaHOMY TIPHHITUITY OLIHKH BCE HOBHX KaTEropill aKTHBIB Ta NACHUBIB.

AHaJ3 ocTaHHIX AocaikeHb Ta myOmikaniii. /locimimkeHHsM 1mpobiaeM OOJIKYy CIIpaBeIIuBOi BapTOCTi
MPUCBSIYEH]I TMpalli TaKUX BITYM3HSHMX BYEHUX 1 HaykoBliB, sk: H.B. I'ymamenko, B.A. 3amiiHCbkui,
3.M. Jleruenko, H.B. Cemenummna, B.B. YUenoposa ta iH. Cepen MONBCHKUX JOCHTITHHUKIB TAHOTO MUTAHHS
Bapro migkpecauty npami K.bapuwnk, I.byk, J.I'apcrenpkoro, M.I'Mutpamesuya, A.Kapumapuuk, A.Masypa,
JL.ITonsitoBebkoi, M.PyBincbkoi, b.Pynninbkoi, A.Xonau, A.llleBiuek. He mpumeHIIyrouu posi HpOBEAECHHX
JIOCITI/PKEHb, BAPTO 3a3HAYUTH, 110 HEJOCTIDKEHUMH Ta HEBUPIIICHUMH 3aJIHIIAIOTHCS PsL TPOOJIEMHHX ITUTaHb
3 00JIIKY CIpaBEIIUBOI BAPTOCTI.

Buknanennsi ocHoBHOro martepiaidy. Ha choroiHi oIliHKa 3a CIpaBEJIMBOIO BapTICTIO € CBITOBUM
TpeHIoM B OyxranrepcbkoMy o0idiky. Jlo posmmpenHs chepu Ii BUKOPUCTAHHS NMParHyTh SIK aMEPHKaHCHKI
cTraHmaptd Oyxrantepcbkoro oOimiky (United States Generally Accepted Accounting Principles), Tak i
MiKHapoHi ctamaptu (International Financial Reporting Standards, To6To MC®3). BukopucTaHHs OI[IHKH 3a
CTpaBeUIMBOIO BApTICTIO BiIOYBa€ThCs, MEPUI 32 BCE, HA BUMOT'Y KOPHCTYBadiB (piHAHCOBOI 3BITHOCTI 3 TOYKH
30py HOBHOI HEMPHUAATHOCTI ICTOPUYHUX JaHHX, [TPEACTABICHUX Y (IHAHCOBIH 3BITHOCTI.

B IMonbmyi 0OCHOBHMM HOPMAaTHBHUM JOKYMEHTOM, SIKUM PETYIIOETHCS BEACHHS OyXIrajlTepChKOro OOINIKY,
Jutst OuTbIOCTI mignpueMcTB € 3akoH «IIpo Oyxranrepchkuii 00mik» [17]. Byxranrepchkuii 00iK cripaBeyTUBO1
BapTOCTI B TOJBCHKOMY TIpaBi PEryIIOEThCI 3aKOHOM NP0 OyXrairepChKuil OOJIK 1 HaIliOHAJBHUMU
CTaHIapTaMu OyXraJTepChKOro OOIMiKYy.

B monbchkoMy 3aKOHONABCTBI BH3HAUEHHS MOHSITTS «cHpaBeuiuBa BapTictk» B 3akoHi «IIpo
Oyxranrepcbkuil OONIK» BiJNOBifae Horo TpakTyBaHHIO Y MiKHapogHUX cTaHgapTax (iHaHCOBOI 3BITHOCTI
(tabm. 1).

Bapro 3a3Haunté ans nopiBHSAHHS, 0 B 3akoHi Ykpainu «[Ipo Oyxranrtepcekuii oOiyik Ta (iHaHCOBY
3BITHICTH B YKpaiHi» TpaKTyBaHHS MOHSATTS «CIIPaBEIINBa BapTICTh» HE HABEIEHO.

B IMonpmii 3a cipaBemIvuBY BapTICTh MPUHMAETHCS IMiHA, 3@ KO JaHUM aKTUB MIT Ou OyTH OOMiHEHHMI, a
3000B’s13aHHSI OIUIa4Y€HI B PE3YJbTaTi PUHKOBUX OIEpalliii MiXK 3allikaBJIeHHUMHU i JoOpe MmoiHpOpPMOBaHUMH,
He3aJIeKHUMU cTopoHamH [17, cT. 28].

Tabnuys 1
© B.B. Csinenscbka, I.b. Uepkacoknii, 2013 a deqhiniyiii nonsmms “cnpasednusa eapmicmo”
8I0N0GIOHO 00 YKPAIHCHKO20, NOJILCOKO20 MA MINCHAPOOHO20 3AKOHO0A6CMEA

| Haszea | Hopmamusnuii Joxymenm | Busznauenns
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3akoH Ykpainu «IIpo

Oyxrantepcbkuii 00K Ta TpakTyBaHHS TOHATTA “‘CIpaBeIIMBa BapTICTh”
(iHaHCOBY 3BITHICTb B YKpaiHi» | BiJICYTHE
[1]
Vipaincore [Monoxenns (CTagnapT) CripaBemuBa BapTiCTb — CyMma, 3a SIKOIO MOXKHA
SaKOHOOAECMED 6yxranTepCLIforo 00miky 19 NpoJaTh akTHB, ab0 OIUIaTHUTH 3000B’S3aHHS 3a
«O006’erHannst mianmpuemctsy» [10] | 3BUYaliHUX YyMOB Ha NEBHY JaTy
Tonoxkerns (cranzapt) Cr{[v)aBez[m/lBa Ba.pTiCTI) — CcyMma, 3a KO0 MO)Ife Ooytu
. 3MiHiCHeHUI OOMIH aKTUBY, a00 oriaTta 3000B’s3aHHS
OyXrajaTepchbKoro o0miky 7 . . )
«OcHoBHi 3aco6w» [11] B pesynbraTi  omepamii  Mix 0013HaHUMH,
3alliKaBJICHUMH Ta HE3AJIS)KHIUMHU CTOPOHAMHU
3a crpaBeMBY BapTICTh NPUIAMAETHCA 1IiHA, 32 KOO
omscore 3akoH «IIpo §yxranTepCLKHﬁ JIaHU aKTHB Mir Oou 6m OOMIHCHHIA, a 306013.’HBaH¥{$[
00JTiK» omiadeHi B pe3yibTaTi PUHKOBUX OMEpaliid Mix
saKonodascmeo [17, ct. 28] 3allikaBleHMMH 1 1o0pe  TNOiH(OPMOBaHUMH,
HE3JIeKHUMH CTOPOHAMHU
CrpaBejyinBa BapTicTh — II¢ IiHA, ska Oyma O
MC®3 13 «Orinka OTpMMaHa 3a MpOJaXX aKTUBY UM CIUIaYeHa 3a
CIpaBeUTUBOI BapTOCTI» [§] nepenady 3000B’s13aHHSA Y 3BUYAMHIN omeparlii Mix
y4aCHMKAaMU PUHKY Ha ATy OLIHKH
MC®3 1 «Ilepme CripaBemiiBa BapTiCTh — CyMma, 3a SKOK MOXKHA
3aCTOCYBaHHSA Mi>KHApOIHUX OOMiHATH aKTHB a00 IOracuTH 3a0OpProBaHICTh B
CTaHIapTiB (PiHAHCOBOI omepamii MDK O0i3HAHMMH, 3aIliKaBICHUMU Ta
3BITHOCTI» [7] HE3JIEKHUMU CTOPOHAMU
CripaBemivBa BapTiCTh — 1€ CyMa, 3a SIKOIO MOXKHA
MC®3 3 «O6’ennanHs OOMIHATH aKTUB a0o0 IOracuTH 3a0OpProBaHICTh B
mianpumecTsy [9] omepanii MDK O0i3HaHMUMH, 3alliKaBICHUMH Ta
HE3aJISKHIUMHU CTOPOHAMH
CripaBemiBa BapTiCTh — 1€ CyMa, 3a SIKOIO MOXKHA
MCBO 16 «OcHoBHi 3aco0M» | OOMIHATH aKTUB abo IOracHTH 3a0OpProBaHICTh B
Miscnapoone [2] omepamii MiDK OO0i3HAHMMH, 3aIliKaBICHUMU Ta
pezynioeanns HE3aJISKHIMHU CTOPOHAMH

MCBO 38 «HematepianbHi
aKkTuUBUY [4]

CripaBemiiBa BapTiCTh akTHBY — CyMma, 3a SIKOIO
MOXKHa OOMIHSATH aKTHB B oreparlii Mixk 00i3HaHUMHU,
3alliKaBJICHUMH Ta HE3AJIS)KHIUMHU CTOPOHAMHU

MCBO 40 «IuBecTuiiina
HepyXxoMicTb» [5]

CrpaBeqiiBa BapTiCTh — CyMa, 3a SKOIO MOXKHa
OOMIHSITH aKTHB B oOnepaii MDbK OOI3HAaHUMH,
3aIliKaBJICHUMH Ta HE3AISKHUMU CTOPOHAMH

MCBO 41 «Cinscbke
rocroaapcTro2 [6]

CripaBemiiBa BapTiCTh — 1€ CyMa, 3a SIKOIO MOXKHA
OOMIHATH aKTUB a0o0 IOracuTH 3a0OpProBaHICTH B
omepamii MDK OO0i3HAHMMH, 3aIliKaBICHUMU Ta
He3aJISKHIMHU CTOPOHAMH

MCEBO 18 «doxim» [3]

CripaBemiiBa BapTiCTh — 1€ CyMa, 3a SIKOIO MOXKHA
OOMIHATH aKTUB a0o0 IOracuTH 3a0OpProBaHICTH B
omepamii MDK OO0i3HAHMMH, 3aIliKaBICHUMU Ta
HE3aJISKHIMHU CTOPOHAMH

3 nedininiii, HaBeneHUXK B TaOIMIi 1, MOXKHA 3pOOUTH BUCHOBOK, II0 BU3HAYEHHS CIPABEIMBOI BAPTOCTI B
pizaux MC®3 € maibke iIEHTUYHUMH, a PI3HULS 3IEKUTHh BiJ TOTO, YAM € aKTHBU: NPEAMETOM OI[HKH YU

JIMIIC aKTUBaAMH.

B 3akoHi «IIpo Oyxrantepchkuii 00JIiK» MOHATTS «CIPaBeINBA BAPTICTh» 3ycTpivaeThes 44 pasu. [lepim 3a
BCe, CIIPaBEUINBA BAPTICTh BUKOPUCTOBYETHCS JIJIs OATAHCOBOI OLIHKY (hiHAHCOBHX 1 He(DiHAHCOBUX 1HBECTHIIIH,
110 MiATBEP/DKYE iHhOpMAaIlis, HaBeIeHa B TaOIuII 2.

Tabnuys 2
Cghepa 3acmocysanms cnpagednusoi eapmocmi npu 6aiIaHcositl Oyinyi
(na ocnosi 3axon «IIpo dyxeanmepcokuit oonixy [17])
Ne .. .
s/ Cdepa 3acrocyBaHHs CIIpaBEAIMBOI BAPTOCTI Crarta
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1 | IBecTuLiiiHA HEPYXOMICTh, & TAKOXK HEMaTepiaJbHI aKTUBH, IO BiTHOCATHCS J10 cT. 28 m. 1
1HBECTULIN

2 | IHmmi JOBrocTpoKoBi iHBECTHINT cT. 28 1. 1

3 | KopoTKOCTpOKOBI iHBECTHITIT cT. 28 1. 1

4 | JebiTopchka 3a00proBaHICTh i HaJaHI MO3HMKH, IO BiJHOCITHCSA A0 (hiHAHCOBUX cr. 28 . 1
aKTHBIB, IPU3HAYEHI U NPOJAXy MPOTATOM 3-X MICSIIB BiJ JaTH OaslaHcy

5 | dinaHcoBi 3000B’s13aHHs, SIKI OyAyTh CIUIaYeHI MPOTIrOM 3-X MICSIB BiJl AaTH cT. 28 m. 1
OanmaHcy

Bapro TakoxoK MiKPECTUTH, 10 Y BHIAJIKaX, 3a3Ha4eHHX B Tabiwmui 2, 3akoHoM «IIpo Oyxranrepchkuii
00Iik» He nependaueHo 00OB’SI3KOBOTO 3aCTOCYBAaHHS CIIpaBeUTMBOI BapTocTi. KepiBHUK mianpHeMcTBa Mae
MPaBO BUKOPUCTOBYBATH 1HIII MapaMeTPH OILHKH.

Kpim GaaHCOBOI OIIIHKM iHBECTHIIIH CIIpaBeyIMBa BapPTICTh 3aCTOCOBYETHCSI JI0:

— OIIIHKK OCHOBHHUX 3aC00iB, epekIacu(pikoBaHUX 3 IHBECTHIIHHOT HepyxomocTi (cT. 3 1. 1);

— OIIIHKW HeMaTepialbHUX aKTUBIB, Nepekiacu(ikoBaHuX 3 iHBecTUIIH (cT. 3 1. 1);

— BUMIpy BTpaTH BapTOCTi aKTHBIB y BUNAAKY KO HEMOXKJIMBO BCTAHOBUTH IiHY X mpoxaaxy (ct. 28 1. 7);

— BU3HAYCHHS BapTocTi (ipmu (ct. 33 m. 3);

— OIIIHKK aKTHBIB 1 3000B’s13aHb y 3B’SI3Ky 3 PO3pPaxyHKOM Mpu 00’€AHAHHI ImignpueMcTB (cT. 44 3akoHy
«IIpo 6yxranrepcekuii o0mik» [17]).

Bapro naronmocutu Takox, mo 3akoH «IIpo Oyxrantepchkuii OONIK» HABOAUTH IMPUHLMIM OLIHKH 3a
CIPaBeTMBOIO BAPTICTIO JIMILE Y BUMAKY 00’ €JTHAHHS ITi ITPUEMCTB.

[TincymoByroun HopMH 3aKOHY, 32 CHIPaBEIUINBY BapTICTh MOJKHA MPUIMATH:

— BapTiCTh, BU3HAYEHY HAa OCHOBI PUHKOBHX L[iH — PUHKOBI IiHU;

— BapTICTh BiZIMOBITHO /IO HE3aJIEKHOI OLIIHKH;

— aKTyalbHy I[iHy TpUIOaHHd a00 BUTpPAaTH BHPOOHHUITBA 3 YpaxyBaHHSM aKTyaJbHOTO piBHS
BHUKOPHCTAHHS;

— LiHY IPOAAXKY;

— JUTS CyM, IO Mi/IISATar0Th CIUIATI, MPUAMAETHCS iX JUCKOHTOBaHA CyMa;

— Ui I[IHHUX TamnepiB NMpHUHAMAaeTbhCs aKTyalbHa PUHKOBA IiHA 3MEHINEHA HA BHUTpPATH, IOB’s3aHi 3 iX
npogaxem [15].

BiamoBigHO A0 HOPM MOJBCHLKOrO MpaBa B YaCTHHI OyXTajlTepChKOro OOJIIKY, CIpaBeIMBa BapTICTh
MOJKE€ HaJIC)KATH SIK 70 MOTEHI[IHHUX LiH MPOJaXy, TaK 1 0 MOTEHIIHHNUX I[iH TPUI0AaHHS.

AHani3zyoun HOPMHU TOJIBCHKOTO MpaBa B cdepi OyXralTepcbKoro oOMiKy, IO CTOCYIOTHCS BUKOPUCTAHHS
CIpaBeUIMBOI BApTOCTi B OAJaHCOBIH OIIHII aKTUBIB 1 TACKBIB, MOXKHA CTBEP/KYBATH, 1110 chepa 3aCTOCYBaHHS
JIAHOT'O TTapaMeTpa OIIHKK € 3HAYHO BY)KYOI0 BiJl chepH 3acTocyBaHHs, nepeadaueHoro MC®D3. ITeperaxarouoro
MOJICJUTIO OI[IHKH, BHU3HaueHO 3akoHoM «IIpo Oyxramrepchkuii oONik», Ha CHOTOJHI € MOJEIb 1CTOPUYHOL
BapTOCTI MpuAOaHHs. BimmoBimHO 10 AaHOI MOMENI MOXKHA OINIHIOBATH BCi CKJIQJOBI aKTHUBIB i 3000B’s3aHb,
MOJIEJb CIIPaBEIMBOI BAPTOCTI SK ajlbTEPHATHBHA, MOXKE 3aCTOCOBYBATHUCS JI0 OalaHCOBOI OI[IHKH JIUIIE OJHIET
TpYyIH aKTHBIB, a caMe IHBECTHILI .

[Ilo crocyeTbcs 3000B’s3aHb, TO 3a CIPABEUIMBOK BAPTICTIO OIIHIOIOTHCS (DiHAHCOBI 3000B’sA3aHHS, a
TAaKOX JIesiKi pe3epBH 3a 3000B’s3aHHsMU. HaTomicTe cropaBeiMBa BapTICTh SK IapaMeTp OLIHKH
BHUKOPHCTOBYETHCS TIPH OLIHIII BAPTOCTI YHCTUX AKTHBIB MTPUA0aHOI KOMIIaHii Ta 37HUTTI ITiAIPUEMCTB.

BignosinHo mo MC®3 i 3akony «IIpo Oyxranrepchkuii 0ONiK», OIIIHKA 3a CHpPABELIMBOIO BapTICTIO
TIOIIUPIOETHCS Ha Pi3HI CY0 €KTH Ta eJeMeHTH (iHaHCOBOI 3BiTHOCTI. B kpaiHax, ski € €wieHamu €Bponeiicbkoro
Coro3y, chpaBeIMBY BapTiCTh BHUKOPHCTOBYIOTH IIEPII 3a BCE EMITEHTH MLIHHHMX MamnepiB i OaHKH, IO
000B’S3KOBO CKJIa[Ial0Th KOHCOJiAOBaHy (iHAHCOBY 3BiTHICTH 3a MC®3. V Bumaaky eieMeHTIB (hiHaHCOBOI
3BITHOCTI HE 3aCTOCOBYETHCSI CIIPAaBEIJIMBA BapTICTh [0 OLIHKM KaIiTadiB, JOXOMIiB, NMPHOYTKIB, BHUTpPAT i
30uTKiB. OHaK Ha (OPMYBaHHS KalliTalliB 1 MO3UIIH 3BITY PO (hiHAHCOBI Pe3yNbTaTH BIUIMBAIOTH PE3YJIbTATH
3MIiHH BapTOCTI aKTHBIB Ta 3000B’s13aHb, 110 BiJOYBAIOTHCSA BHACIIIOK 3aCTOCYBAHHS CIIPABEIUBOI BAPTOCTI.

[Monbchki BUEHI Ta TOCIIAHUKN BUCIIOBIIOIOTH 0AaraTo KpUTHUKH a00 MpUHANHMHI BiICYTHICTh TEPEKOHAHHS
10710 AOCTOBIPHOCTI OLIIHKM 3a CIIPaBeUIMBOIO BapTicTio. Hemonikyu BUeHUX CHpsSIMOBaHi HE CTIIBKH Ha caMy
KOHIICIIIIII0 CIpaBeIMBOI BapTOCTi, CKUIBKM Ha TNPAKTHYHHHA CHOCIO 3AIMCHEHHS TakKoi OIIHKH IpH
BiJICYTHOCTI aKTHBHOTO PWUHKY Ha IEBHI CKJIQJAOBI MaiiHa. PsJ MONBbCHKHMX JOCTIAHUKIB TaKOX 3BEPTAaIOTh
yBary Ha 3MEHIICHHS JOCTOBIpHOCTI iH(opMalii, OTpUMaHOI 3 BUKOPHCTaHHSIM Cy0 €KTUBHUX OLIHOK, SIKi
4acTO 3aCTOCOBYIOTHCS TPH OLIHIII 33 CIIPaBEIIMBOIO BAPTICTIO.

[MonbchkuM HaykoBIEeM A.MasypeMm NpOBEIEHO IOCIiKEHHs, Ha OCHOBI pe3yJbTATIB SKOTO BH3HAYEHO,
mo micas 8 pokiB Bij BhpoBajpkeHHs y [lonbimi crpaBemauBoi BapTocTi BUKOpPUCTOBYE i1 mume 1/3
MiANPUEMCTB (BETUKI MiANPUEMCTBA, IO 3/IMCHIOIOTH OLIHKY Ha mifacraBi 3akoHy «lIpo OyxraixTepcbKuii
00miKx»), a rojOBHA NpWUYMHA I HEBHKOPHCTaHHS IOJsAraja y CKIAAHIA mporenypi ii BusHaueHHs [14].
CdepaMun BUKOpUCTaHHS CIIPaBeUTMBOI BAPTOCTI B JOCHIKYBAaHUX Cy0’ €KTaX rocroaploBaHHs Oyiu: BTpaTa
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BapTOCTI MAaifHOBUX HEOOOPOTHMX aKTHBIB; OI[iHKAa (piHAHCOBMX aKTHBIB; OLIIHKA IHBECTHIINA B HEPYXOMICTh.
BukopucToByroun cnpaBemIMBY BapTicTh 0 OalaHCOBOI OLIHKH, Cy0’€KTH T'OCHOJApIOBaHHS 3a3HAYaIH
OiNIbIII TPYIHOCTI B 3aCTOCYBaHHI TEXHIKH OLIHKH BapTOCTi, a MEHII B iJeHTU(IKAIil aKTUBHOTO PHHKY.
Haii0inpm nommpeHo TEXHIKOI € METOJ] pUHKOBUX MOPiBHSIHB, HACTYITHOIO — JIOXOJHI METOAH. BiibuIicTh
cy0’€eKTIB Nepekasye 4acTHHY IOBHOBa)XEHB JI0 BH3HAYEHHS CHPABEJIMBOI BAPTOCTI 30BHILIHIM (ipMam, He
PO3KpUBAIOYH AETaNEH i€l NpoIeaypH.

[Monbcrkuii Buennit Xamnik (Hasik) 3a3Hauae, 1o omiHka, BiAMOBIIHO 10 KOHIEMIIT CIPaBeIMBOI BApTOCTI,
e «Oyxrajrepchka oriHka 0e3 Oyxrantepa» [13, C. 49—54]. Ha nyMKy BYCHOTO, MiATBEPPKEHHIM JTaHOI TE€3H €
MOXIIUBICTh KOPHCTYBaHHS TIOCIYIraM{ OLIHIIMKIB TPH OIIHII MaiHOBMX akKTHBIB a00 KOPUCTYBaHHS
nociyramMu (piHaHCOBHX aHAITITHKIB IPH OLIHII (iHAHCOBUX IHCTPYMEHTIB, sika nependadeHa MCD3.

HeoOximHO 3ayBakuTH, IO iCHYye 0Oarato pi3HHMX CIIOCOOIB BH3HA4Y€HHS CIIpaBeUTUBOI BapTocTi. Sk B
TOJNbCHKUX HAIlIOHAIBHUX 3aKOHOAABYMX HOPMAax, TaK 1 B MIKHAPOIHHX HE BCTAaHOBJIEHO €JMHOIO CIIOCOOY
BU3HAYEHHS CIIPaBeIMBOI BapTocTi. HaliBaXkiIMBiNIi 3 HUX MpENCTaBIIEH] HAa PUCYHKY 1.

OuiHka 3a
cnpaBeanuBolo
BapTicTIO
A 4 Y

30iACHIOETLCS BNAcHUMmM

- 30iICHIOETBCS ayANTOPOM
cunamu nignpremcrea

3AiMCHIOETHLCA chneLjianbHo

30iNCHIOETBCS OLLiHLLMKOM N :
i HiHW 30BHILLHBOIO (hipMOIO

Puc. 1. Cnocobu 30iiichentsi oyinku 3a cnpageoiuéor 6apmicmio

Ha nymky mnomnbcekoro HaykoBisl M.I'murparieBuua, chpaBeinBa BapTICTh € HAaWKPAIIO Miporo
€KOHOMIYHOI BapTOCTi, OIHAK (YHKIIEI OyXraiarepchbKoro oO0JIiKy HeoOOB’sI3k0BO € ii BH3HAa4YeHHS (4Oro
3pemTo OyXranTepcbkuil OOJIiK 1 He MOXe 3/AIHCHUTH), a JIMIIEe HaJaHHA JaHWX Uil ii po3paxyHKy Io3a
pericrpamu Oyxranrepcbkoro oomiky [12].

M.PyBiHCbKa Yy CBOIX MJOCIHI/DKEHHSX CTaBUTh AakKTyaJbHE JUIsi 0araTbOX HAyKOBLIB mHTaHHA: “Uwu
CrpaBeUIMBa BapTiCTh, BU3HAUCHA HA Mi/ICTaBi 00paHOl TEXHIKH, MPEACTaBUTh iH(OpMaILito PO MafHOBHUI cTaH
MANIPUEMCTBA JTOCTOBIPHO, perenbHo? UM BU3HAUYEHa TaKUM CIIOCOOOM BapTICTh BiJNIOBIJA€ BCIM NPHHIMIIAM
Oyxranrepcbkoro o0miky?” [16].

HaiiBaxnuBimni npoOieMHi NUTaHHS OOMIKY CIIPaBEAIMBOI BapPTOCTI, SIKi BUIUIAIOTH MONBCHKI TOCIIHUKH,
MIPE/ICTaBIIeHI HA PUCYHKY 2.

OxapakTepu3yeMo BUIICHI MPOOJIEMHI MATAHHS ACTAJIbHIIIIEC.

BigHeceHHs fo

HeobxigHiCTb BUCOKMX €
. MOXNMBOT onepauii

KkBanidikauin

NN

YacoBuin acnekT

Mpobnemn
npakTU4YHOro
3aCTOCYBaHHS .

3HauHi BUTpaTH Ha
OTPUMaHHS
iHcbopmaLii

- Tpo6 cnpaBeAnMBGi BapTOCTI -

Mpobnemn nepesipku

ayauTopoMm lneHTdikauis akTUBHOTO

PUHKY

Mpobnemn

Ob6mexeHa 3po3yMminicTb €KOHOMIYHOTO 3MICTY Ob6MmexeHa NopiBHIOBaHICTb

Cy6’eKTUBI3M TEXHIK
BCTaHOBJIEHHS BAPTOCTI

Hemoxnueictb
6e3nocepeHbLOro KOHTPOIo

Puc. 2. I[Ipobaemni numanms 001iKy cnpaseonusoi eapmocmi 6 Ilonvuyi

1. Bionecenna oo moowcnusoi eapmocmi. CIpaBeiuBa BapTiCTh, BH3HAY€HA HAa AaKTHBHOMY pHUHKY,
3aJIMIIAETHCS BAPTICTIO MOXKITMBOIO, OCKUIBKH PO3paxoBaHa Ha OCHOBI ITPaBIOIOAIOHOI omepallii, sika ()akTUIHO He
BifOynacs. 3 i€l TOYKHM 30py, CIpPaBEWIMBY BapTiCTh MOXKHA OKPECIUTH SIK IIPOTHO30BAHY BapTICTh MOXKIIUBOT
oriepariii MpoJaXKy Ha PUHKY.
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2. 3nauni eumpamu ua ompumanHs iH@opmayii. 3HAYHI BUTPATH HA OTpUMaHHS iH(oOpMaIi mpo
CrpaBeUIMBY BapTiCTh BUHUKAIOTh a00 3 HEOOXiMHOCTI HaBYaHHS NEPCOHATY, a00 KOPHCTYBaHHS MOCIYyTraMH
30BHIIIHIX MAHOBUX OL[HIIUKIB.

3. [oenmugpixayis axmusnozo punxky. CropaBemjinBa BapTiCTh, BU3HAYCHA Ha OCHOBI PHHKOBOI BapTOCTI
MIEBHOTO aKTHBY, [TOBUHHA MOXOAUTH 3 aKTUBHOrO pHHKY. CTBEp/PKEHHS YW JaHUW PUHOK € aKTHBHHM YH HIi,
BUMarae iHAWBIIyanbHOI OIiHKH. Taka OIliHKa MOBMHHA 3MiHCHIOBATUCS KOXKHOTO pa3y y BUMAJIKY 3HiHCHEHHS
OLIIHKY 3a CHPaBEIUINBOIO BapPTICTIO, OCKUIBKY HABITh SKIIO PUHOK € aKTHBHUM CHOT'OJIHI, IIe HE O3HaYae, 10 BiH
Oy/le TakuM B MalOyTHBOMY.

4. Obmesicena nopisniosanicms. Maibke HeoOMeXeHa MOXIIUBICTH (JOPMYBaHHS CIIPAaBEIJIMBOI BapTOCTi
YHEMOXKJIMBJIIOE Ha MIPAKTHII TIOPIBHSIHHS Y Yaci.

5. Hemoorciusicmo be3nocepednboeo konmpono. He MoXxHa 3IIICHUTH KOHTPOIIb CIIPaBETMBOI BAPTOCTI Ha
OCHOBI TICPBMHHOTO JOKYMEHTA, IO MiATBEPIDKYE 3MIHCHEHY omepallito. MOXIHUBOWO € Juile Oe3mocepenHs
nepeBipKa, IO MOJISIrae y MepeBipii ASTKUX IapaMeTpiB, NPUHHATHX U1 BU3HAYEHHS BapTOCTI.

6. IIpobaemu exonomiunoeo smicmy. OTHUH €IEMEHT aKTHBY a00 3000B’13aHHS MOXKE MATH JIEKiJIbKa Pi3HUX
MPaBUIILHO BU3HAYECHUX CIIPABEIJIMBHUX BAPTOCTEH, 1[0 3aJI€XKAaTh BijJ Cy0’ €KTUBHHX 3aca]l, sIKi BCTAHOBJIIOKOTHCS
KOXKHOT'O pa3y JI0 pO3paxyHKy CIIPaBeIJIMBOI BAPTOCTI.

7. Cy6’exmusizm mexuix 6cmanosiienHss eapmocmi. Y BHUINAIKY BiICYTHOCTI aKTUBHOTO PHUHKY — IO
criocTepiraeTbesi A OLIBIIOCTI aKTHBIB 1 3000B’s3aHb — MIANPUEMCTBO Ma€ MOXKIIMBICTH KOPUCTYBATHCS
TEXHIKaMH BCTaHOBJIEHHSI BAPTOCTI, 1110 0a3yIOTHCS Ha Cy0 €KTHBHO MiiOpaHUX MiAIIPUEMCTBOM MapameTpax.

8. Obmedicena 3posyminicmos. Y 3B’S3Ky 3 BEIUKUMH CKIIQJHOCTAMH B PO3PaxyHKOBUX aJITOPHUTMax
CIPaBEUTUBOI BAPTOCTI 11 3pO3YMIHHSA BHUMAra€ HE TiJIbKH 3arajbHUX CKOHOMIYHMX, ajie¢ ¥ CIIeIiaiCTHYHUX
3HaHb.

9. Ilpobremu nepesipku ayoumopom. BUHUKAIOTH CYMHIBH Yd ayauTOp MOKe OyTH BICBHEHMM Yy TOMY, IIIO
Cy0’€KTHBHO TNpPUHHATI MapaMeTpyd B JaHIM TEXHIlll OLIHKM HalKpaile BigoOpa)kaloTh EKOHOMIUHY peasIbHICTh
T IMPUEMCTBA.

10. Yacosuii acnexm. IIpobieMa 4acoBOro acIeKkTy MOJSrae B TOMY, IO CIIPAaBEAJIMBA BapTiCTh, sKa iCHYE
Ha MOMEHT HajJaHHs iH(poOpMalii MOXXe 3HAYHO BiAPI3HATUCS BiJl “ICTOPUYHOI” CHpaBeUIUBOI BApTOCTi, TOOTO
Ti€l, O misraga Po3KPUTTIO Ha AaTy CKIaJaHHs 3BITHOCTI. B pe3ynbTaTi Takoro 4acoBOoro 3ami3HEHHS
MOXYTb IPUHMATHCS €KOHOMIYHI PIIlIEHHS, SIKi HE € aKTYaJIbHUMH.

11. Heobxionicms sucoxux xeanigixayiti. JIOCTOBIpHICTh OIIIHKM BHU3HAYA€THCS KBai(iKaIliaMu 0ci0, sKi
TOBUHHI OYIyTh pPO3POOHMTH i BUKOPHCTOBYBAaTH BIIIOBIIHI MpOLEAYpH BHMIipy BapTocTi abo OymayBaTH
MaTeMaTU4Hi MOJEIT.

12. IIpobnemu npaxmuynoeo 3acmocysannsi. 3anponoHoana B8 MC®3 13 tpupiBHeBa iepapxisi BaXXJINBOCTI
rapameTpiB, 110 BCTAHOBIIOIOTHCS IS BU3HAYEHHS CIPaBEIMBOI BAPTOCTI, MOXKE BHSBUTHCS MPOOJIEMHOIO B
MPaKTHYHOMY 3aCTOCYBaHHI.

BucHoBKHM Ta NepcHeKTHBHU MOJAJBIIMX AOCTiIKeHb. Ha oCcHOBI aHamizy HOpMaTHBHUX JOKYMEHTIB
[Monpmii, MokHa 3pOOUTH BHCHOBOK, IO Ha CHOTOJHI B pEryiIroBaHHI Oyxraiarepchbkoro o0xiky B ITombmmi
MIPOCIIAKOBYIOTECS 3MIiHM B cdepi OIIHKM aKTUBIB Ta 3000B’sA3aHb, MOB’S3aHi 3 BBEICHHSAM CIPaBEIIMBOI
BapTOCTI SIK 3araJIbHOBKMBAHOT'O MapaMeTpa OLIHKH i Cpo0OI0 3aMiHM MOZENI ICTOPUYHOI BaPTOCTI NPHIOAHHS
MOJICJUTIO CIIPAaBEUIMBOI BapTOCTi, LI0 BUKIWKAE OaraTo MAWCKYCifi cepel HayKOBIIB, OCKUIBKM BHUOIp
BIJIMIOBITHOTO CIOCOOY OIIHKKM aKTHBIB 1 3000B’s3aHb 0Oe3rocepenHbhO BIUIMBAE HAa MOKa3HUKH (HiHAHCOBOT
3BITHOCTI, B TIepuly 4epry, Ha (IHAaHCOBHH pe3ynbTaT MIisUIbHOCTI mifnpueMcTBa. Crocrepiraroun 3a
TEHJEHIISIMA B c(epi OLIHKH Y MDKHAPOAHOMY MpaBi 3 OyXrajaTepchKoro o0JiKy, MOXKHA 3pOOUTH BHUCHOBOK,
0 3MiH, TOB’S3aHMX 3 IMOIIMPEHHSM BHKOPUCTAHHS CIIPAaBEJIMBOI BapTOCTI SIK IapaMeTpa OIIHKUA B
TIOJIECHKOMY TIpaBi, He YHUKHYTH. Lle 3annIaeThest auiie TUTaHHIM qacy.

AHai3 nojbpChKOro 3aKOHO/IABCTBA BKa3ye Ha BEJIHMKY KiJIbKICTh HEOIHO3HAYHOCTEH, OCKIIBKM HOPMATHBHI
aKTH OJIHO3HAYHO JIMIIIE TPAKTYIOTh CIIPaBEUTUBY BapTIiCTh 3arajioM, He BU3HAYAIOUW NP I[bOMY MapaMeTpiB ii
BuMipy. JIume nesiki 4acTkoBi peKOMeHAall MOKHA 3HaWTH B 3aKOHI PO OyXTrainTepCchKuil 00K B YaCTHHI, 1110
CTOCYETHCSI 00’ € THAHHS T IIPUEMCTB.

B xomi mociipkeHHS BHIUIEHO psi NpoOJIEMHUX NUTaHb OONIKYy crpaBemiuBoi BaprocTi B [lombmii,
BUPILIEHHS SKUX Oy/ie MepCIIeKTHBAMU ITOJAIIBIINX JOCIIPKEHb.
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